pocOaHK

PbIHOYHbIE NHONKATOPbI

PblHKM. KOPOTKO O rnaBHOM

ExxefHeBHbIi KOMMeHTapuii

MupoBble pbiHKU: Pe3koe ocnabneHue pgonnapa CLUA ctano Hanbonee ipKUM

22/03 1a. CH.I.
USD/RUB, MocBbupxa 77.1 0.5%  10.2% UTOrOM 3acepaHms
EUR/RUB, MocBupxa 83.2 0.7% 12.0%
CNY/RUB, MocBupxa 11.19 0.2% 12.8%
EUR/USD 1.09 0.8% 1.4%
DXY 102.4  -0.9% -1.1%
HedTb Brent, $/6app. 76.7  1.8% -10.7%
3001070, $/Tp.yHUMA 1947 0.3% 7.0%
S&P 500 3937 -1.6% 2.5%
Stoxx EUR 600 447 0.2% 5.2%
Shanghai Comp 3266  0.3% 5.7%
Moex 2394 -02% 11.1%
$ UST'10 net, % 3.44 -0.17 -0.44
€BUND'10 net, % 2.33 0.03 -0.24
0®32ropa, % 8.15 -0.05 0.56
OP3 5 net, % 9.53 0.01 0.42
0®3 10 net, % 10.50 -0.04 0.38
0®d3 15 net, % 10.68 -0.04 0.52
Ruonia o/H, % 7.26 0.01 -0.11
P Mosprime'3 mec., % 8.32 0.01 -0.09
KoppcueTa, mnpg pyb6. 2643 89 281
[lenosunTbl, MApg pyb. 4240 -87 342

McTouHmkm: pacyeTbl MAO PocbaHk

Hawwn gencTeytolme nporHo3bl

Tek. 2k'23 3k'23 4k'23
Brent, $/6app. 76.7 90.0 85.0 80.0
$/py6nb 77.1 71.0 70.0 72.0
¥/py6. 11.2 10.4 10.4 10.7
€/py6nb 83.2 76.7 76.3 79.2
NHdnsums, % 11.0 4.1 53 5.7
Kn.cTaBka, % 7.5 7.5 7.3 7.0

®PC. Bcio Hegenw Yy4YacCTHUKM pbIHKa

HacTpauBanucb Ha TO, YTO MOHeTapHas no3uuus ®PC 6ygeT B TON Unu nHon opme

BaNOTHOIO

CMsirYeHa B OTBET Ha HECTabUbHOCTb d)I/IHaHCOBOFO CeKTopa. N 3T oxupgaHus B
Lenom onpasganncCb No pe3ynbTaTaM 3aBepLlUMBLUErocAa B4epa 3acefaHuA.

Ha nepBbili NiaH BbIWIO OTbIFPbIBaHWE pbiHKaMy TOro aKTa, YTo MUK B TeKyLLEM
LMKJIe MOBbIWEeHMs cTaBOK PPC - KaXeTcs - yXKe He 3a ropaMu. MefMaHHbI/ NPOrHo3
yneHoB FOMC yKka3sbiBaeT Ha TO, YTO Ha KoHel 2023-ro roga cTtaBka Fed Funds
OKAXXeTCs NnLWb Ha 25 6N Bbile TEKYLLEro ypoBHs. MNpu 3ToM 3a ckobkamu ocTanacb
B LenoM cbanaHcupoBaHHas puTopuka [k.Mayanna Ha npecc-koHdepeHuun, B
YaCTHOCTW, KOMMEHTap1M O TOM, 4TO €ro PYKW «He CBA3aHbl» M NPOLLEHTHbIE CTAaBKN
MOTYT MOBbLILLATLCS Aanee Npu HeobxoaMMOCTU.

B utore nHpgekc ponnapa DXY HauyuMHaeT cerogHsillHee yTpo Ha oTMeTKe 102 n
(npoTuB 104 n B Havane Hegenu u 105 n B NpoLuyto cpeay), KYypc eBpo — Ha ypoBHe
1.092 (1.065 1 1.055, COOTBETCTBEHHO).

B octanbHoM utorn 3acepaHuss ®PC He co3p4aloT OAHO3HAYHON KapTWHbI ANs
(vHaHCOBBIX aKTVBOB. [laxe caM aMepUKaHCKWI perynstop Npu3HaeT BbICOKYHO
HeonpeneneHHOCTb B YaCTW TOTO, KaK KOHKPETHO HecTabunbHOCTb GaHKOBCKOrO
CeKTOpa MOBMIMAIET Ha SKOHOMMYECKYI aKTUBHOCTb, PbIHOK TpyAa U uHdsLMIo B
CTpaHe B bavxanwine mecsiupl.

KomaHga aHannmTnkoB Pocbarka research@rosbank.ru
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HacToswuit 0630p npeAHa3Ha4YeH UCKYNTENbHO AN MHPOPMALMOHHbIX Lienei.

Noboe npegoctaBnenmne NMAO POCBAHK («baHk») MHbOpMaLmmn B paMmKax AaHHOro 063opa He AOMKHO paccMaTpMBaTbCs Kak NPeAoCcTaBieHNe HenOHOW WAV He[OCTOBEPHOW
MHMOPMaLMK, B TOM YKUC/IE KaK yMONYaHue nnu 3aBepeHne 06 o6CToSITeNbCTBAX, UMEOLMX 3HAaYEHNEe s 3aK/TI0YEHUs, UCMONHEHUS WA NPEKPaLLEHNs CAeNoK, UK Kak
06513aTeNbCTBO 3aK/O4UTb CAENKU Ha YCIIOBUSIX, U3/I0XKEHHDBIX B AaHHOM 0630pe, 1n kak odepTa, eciv HOe MPSIMO He YKa3aHo B AaHHOM 0 630pe.

BaHK He HeceT OTBETCTBEHHOCTU 3a YEbITKM (peanbHbIi yuep6 u/muam ynyweHHyo Bbirogy) OT MCNOb30BaHUS HacTosLero 0630pa 1/vav cofe pXxalieincs B HeM MHbopMaLuu.

Bce npaBa Ha 0630p npuHagnexat baHky, 1 copepxallascs B HeM MH(OPMALMSA HE MOXET BOCNIPOU3BOANTLCS U N PacnpoCTPaHaTbCs 63 NpefBapUTENbHOMO NMMCbMEHHOTO

pa3pelieHuns baHka.

Nobasi nHbopmauus (BKAYas MHHOPMALMIO O BaNtOTHBIX Kypcax, MHAEKCaX, LeHax Ha pasnnyHble 6asncHble akTWBbI U T.4.), yKa3aHHas B HacTosleM ob3ope, aBnseTcs
VHAMKATUBHOW (NPUMEPHOW) 1 MOXET 6bITb B Nt060e BpeMsi U3MeHEeHa, B TOM YMC/e B pe3y/ibTaTe M3MEeHEHNs PbIHOYHbIX YC0BUIA. VIHopMaLms 0 BantoTHbIX Kypcax, MHOeKcax,
LieHax Ha pasnnyHble 6a3ncHble aKTVBbI U T.A. NPUBEAEHA HA OCHOBAHUW [AHHbIX, MONYYEHHbIX BaHKOM M3 BHEWHMX UCTOYHMKOB. BaHK He rapaHTUpyeT NPaBUIbHOCTb,
TOYHOCTb, MOMHOTY UV PENeBaHTHOCTb UH(OPMaLUM, NONYYEHHON M3 BHELWHUX UCTOYHUKOB, HECMOTPS Ha TO, YTO 3TV UCTOYHWKMU Pa3yMHO OLeHMBaOTCA BaHKOM Kak

AOCTOBEpPHbIE.

HacTosiwwmii 0630p HU NpW Kakux O6CTOSTENbCTBaX He MpeAcTaBnsieT Coboi KOHCYNbTALMIO UAW WHAWBUAYANbHYIO MHBECTULMOHHYIO peKoMeHpaumio. PuHaHcoBble
VHCTPYMEHTBI, CAENKN WA OMepauuu, YNoMsHyTble B HacTosiweM o630pe, MOryT He COOTBETCTBOBATH BalleMy WHBECTULMOHHOMY MPOMUII0 U UHBECTULMOHHBIM Liensm
(oxmpaaHusm). B HacTosiLeM 0630pe He MPUHUMAIOTCS BO BHUMAaHW e BaLLM JINYHbIE MHBECTULMOHHbIE Lenn, prHaHCOBbIE YCI0BUS MK HYXAbl. [Tepes 3aKntoueHnem Kakoii-nméo
cAenky ¢ GUHAHCOBBIM MHCTPYMEHTOM WM MHBECTULMIA B (PUHAHCOBbIA MHCTPYMEHT BaM CiefyeT MpOBeCTU CBOK COBCTBEHHY OLEHKY DMHAHCOBOro MHCTPYMEHTa; ero
COOTBETCTBUS BaLIMM MHBECTULMOHHBIM LENSIM, UHBECTULIMOHHOMY FOPU3OHTY M YPOBHIO [OMYCTUMOrO PUCKA; 70 NPEUMYLLECTB, B 0COBEHHOCTY €ro HaNoroobNoXeHus, He
nonarasicb UCKNOYUTENbHO Ha NPEAOCTaBNEHHYIO BaM MH(OPMaLMIO, NYyTEM NOMYYEHUS IOPUJNYECKNX, HANOTr0BbIX, (DUHAHCOBbIX, BYXranTepPCK MX 1 MHbIX NPOhECCUOHANBHBIX
KOHCYNbTaLuii € TeM, 4TO6bl y6eANTLCS, YTO (DMHAHCOBbBIV MHCTPYMEHT BaM NOAXOANT. BaHK He HeCeT OTBETCTBEHHOCTY 3a Ballv BO3MOXHbIE Y6bITKM Kak MHBECTOPaA B Cly4ae
coBepLUeHs onepayuit NM6o NHBECTUPOBaHUS B (DUHAHCOBbIE MHCTPYMEHTbI, YNOMSIHY Thie B HacTosLweM 063ope. Balua 0TBETCTBEHHOCTb, B TOM YWC/Ie, COCTOUT B TOM, 4TOGbI
onpeaenunTb, yNoaHOMOYEHbI 11 Bbl 3aK/1t04aTh CAENKYM C IM60 MHBECTUPOBATL B Kakne-1160 GpUHaHCOBblE MHCTPYMEHTSI.
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