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PbIHOYHbIE NHONKATOPbI

Tek. 1p. CH.I.
USD/RUB 763  0.1% 23.1%
EUR/RUB 9.5  0.1% 30.1%
EUR/USD 119 0.1% 5.8%
USD/JPY 1042 -0.4% -4.1%
DXY 924  -0.2% -4.1%
HedTb Brent, $/6app. 438 -02%  -33.7%
3onoTo, $/Tp.yHums 1,880 -0.5% 23.9%
S&P 500 3,610 -0.5% 11.7%
Stoxx EUR 600 389 -0.2% -6.5%
Shanghai Comp 3348 02% 9.8%
Moex 3,052 -0.9% 0.2%
$ UST'10 ner, % 086  -0.05 -1.06
€ BUND'10 ner, % -0.56  -0.02 -0.38
$ Russia'29, % 2.25 0.00 -0.69
03 (26220) 2ropa, % 449 000 -1.23
Od3(26229) 5 nert, % 5.15 0.02 -1.02
Od3 (26228) 10 ner, % 5.82 0.02 -0.54
Od3 (26225) 15 net, % 6.21 0.02 -0.32
Ruonia o/H, % * 415 -0.05 -2.08
USD/RUB cBon o/H, % 3.85 0.01 -2.14
P Mosprime'3 mec., % 473 0.03 -1.72
$ Libor'3 mec.,% 0.22 0.00 -1.69
USD/RUB Xccy 1 roa, % 3.92 0.01 -2.18
USD/RUB 6a3uc 1 rog, 6n -T7 1 -33
[leno3uTbl, MApA py6. 1,444 -2 540
Koppcyeta, Mapg pyb6. 3,501 59 975

Uctoyrmku: Bloomberg, pacyersi [TAO PocbaHk

* Ha npegbigywmn i TOproBsii geHb

Hawwn pgencreytowme nporHosbl

Tek. 4k'20 1k'21 2k'21
Brent, $/6app. 43.8 40.0 425 45.0
$/py6nb 76.3 76.0 72.0 69.5
€/py6b 905 8.7 84 848
BB, % r/r -3.6 -2.1 -0.7 7.0
NHdnaums, % r/r 4.0 43 4.3 4.1
Kn.ctaBka, % 4.25 425 4.25 4.25
Od3 10 net, % 5.82 520 5.00 5.20

PbIHKM. KOPOTKO O r1aBHOM

EXXeHEBHbI KOMMEHTapuii

—_— HaCTpOGHV]ﬂ MUPOBbLIX PbIHKOB

@DOoHAOBbLIN PbIHOK: POCT Yncna 3apaXeHnit (BpeMeHHO) nepeBecun ONTUMU3M OT
BaKUUHbI: S&P 500 -0.4%, Euro Stoxx 50 +0.1%. A3mMaTcKMe MHOEKCbl MOKa3biBalOT
CKPOMHbIN POCT Ha yTpeHHMUx Toprax: Hang Seng +0.1%, Shanghai Composite +0.9%.

BasoBble cTaBku: floxogHocTb UST'10 oTKaTunachb K 0.85% rogoBsbix (-5 61).

CbipbeBoli pbiHOK: HedTb Brent Topryetcs no $43-44/6app. B oXugaHuu
¢uHanbHoro pelweHus ONEK+ (30 Hos6ps - 1 gekabps) no o6bemam NnponssoacTaa. B
Xofie 3acefaHnsi MOHUTOPUHIOBOro KomuTeTa OMEK+ MUHUCT pbl 06Cy AN BO3MOXHOE
npoaneHne AericTBYOLWMX OrPaHUYeHNI No AobblveHa3-6 MecsLLeB, HAUMHasAC SHBaApPS.

MupoBgble BanioTbl: flonnap cnabeert B nape c eBpo Ha poHe cTaTAaHHbIX 3 CLUA. B
xofe BYepalwHux Topros kypc EUR/USD npubnmxancs k 1.19 Ha doHe 3ameaneHuUs
npupocTa po3HnyHbIX Npogax B CLUA B okTsbpe (0.3% npoTus 1.6% B ceHTsA6pe),
oflHako BepHynca K 1.186 nocne kKommeHTapueB rnasbl ®PC [x.Maysnna o
Heo6XoaAMMOCTH NoaAepPXKN SKOHOMUKN. MHAeKc gonnapa DXY cHuxaeTcs go 92.3 n (-
0.3%).

——— HacTpoeHus noKanbHbIX PbIHKOB

OonroBoi pbiHOK: «[TOKa3aTe/ibHbl€ BbICTYNJIEHUSA » HA NEPBUYHOM pbIHKe. MUHDUH
MOYTW BbINOSIHWA MNaH MO JIOKaNbHbIM 3aUMCTBOBaHMAM Ha rog, - 5.09 TpaH py6.
npuBne4yeHo NpoTuB 5.20 TpaH py6., 3an0XKeHHbIX B 6logkeT (oueHka PocbaHka). C
Yy4eTOM faHHOTO aKTa, akTUBHOCTb Ha NePBUYHbIX ayKLMOHax 0D 3 6yaeT HensbexHo
cnagaTb. COBOKYMHbIV 06bEM pasMeLleHns Jora CeroaH s, BEpOSTHO, coCTaBmuT 50-100
mMApg py6., 4To No3BOMT MUHGUHY 3aBEPLUNTH UCMONHEHME FOJOBOTO MaHa yXe Ha
cnepytollel Hegene.

Haw B3rnsg Ha cerogHsiliHME MepBUYHbIE ayKLMOHbI NMPEACTABNEH B PerynspHOM
0630pe Ha aHTINIACKOM sI3bIKE.

KomaHga aHaimTmukoB PocbarHka research@rosbank.ru


http://www.rosbank.ru
https://api.rosbank.ru/doc/ofz_alert_181120.pdf/d
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E)keHEBHbIVi KOMMEHTa P

KntoyeBble cobbITUSA cerogHs

Mokasartennb Bpems, Mck CtpaHa MNepuop Mocn. 3Hay. KoHceHcyc
KonnyecTBo BbigaHHbIX pa3peLLeHmii Ha CTPOMTENbCTBO 16:30 CLIA OkT6pb 1553k 1567k
OueHka uHdNAUMK, H/H 19:00 Poccus Hosi6pb, 16 0.2% -
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MpunoxeHus

PbiHKM. KOPOTKO 0 rnaBHOM JKOHOMMKA U PbIHKM

BTopHuK, 17 HoS6ps AKTyanbHble NPOrHo3bi - 9 HOA6pSA (rus )

MNoHenenbHWK, 16 HOA6PS MporHo3 aykuuoHoB O®3 - 18 HOA6ps (eng )

MNaTHuua, 13 HoA6pA Morosopum o0 KoMYecTBEHHOM cMsirYeHum a la Russe - 22 ceHTabps (rus)
YetBepr, 12 Hos16ps KBapTasibHbIN 0630p 3KOHOMUKM - 3 UIOHA (rus )

Cpepa, 11 Hos6ps

WNccnepoBanns n Mpopaxu dpuHaHcoBbiM  KoprnopaTuBHble NHBECTULMOHHO- bpokepckoe
aHannTUKa yypexpgeHnam npojaxu 6aHKOBCKI/IeyCJ'IyFl/I O6Cﬂy)+(l/IBaHI/Ie

1O pwii TynuHoB, CFA Nasen ManaBKMH Bnagumup Mauko TaTbsiHa AM6poXKeBUY AnekcaHgp TeH
Yury.Tulinov@rosbank.ru PVMalyavkin@rosbank.ru Vladimir.Matsko@socgen.com TVAmbrozhevich@rosbank.ru Aleksandr.Ten@rosbank.ru
+7 (495) 662-13-00, A06. 14-836 +7 (495) 725-57-13 +7 (495) 725-57-44 +7 (495) 956-67-14 +7 (495) 234-36-52

EBreHuii Kowenes, CFA Bepa XnbiHoBa AnekcaHgp Kyuepos Hukuta Peyk Tumyp MyxameTwmH
Evgeny.Koshelev@rosbank.ru Vera.Khlynova@rosbank.ru Alexandre.Koutcherov@rosbank.ru Nikita.Reuk@rosbank.ru Timur.Mukhametshin@rosbank.ru
+7 (495) 662-13-00, 106. 14-838 +7 (495) 725-57-13 +7 (495) 725-57-44 +7 (495) 662-13-00, 406. 13-120 +7 (495) 234-36-52

AHHa 3aurpuHa EBreHuit KypoukuH Cepreii Lioit
Anna.Zaigrina@rosbank.ru EVKurochkin@rosbank.ru Sergey.Tsoy@rosbank.ru
+7 (495) 662-13-00, p06. 14-837 +7 (495) 725-57-44 +7 (495) 234-36-52
ExkaTepuHa KopyarmHa AHgpeii FankuH

Ekaterina.Korchagina@rosbank.ru AAGalkin@rosbank.ru

+7 (495) 662-13-00, p06. 15-354 +7 (495) 725-57-44

Makcum AppgaToB
Maksim.Ardatov@rosbank.ru
+7 (495) 662-13-00, po6. 19-107

HacToswwii 0630p npegHasHayYeH UCKIIOYUTENbHO ANs MHDOPMALMOHHbIX Lienen.

No6oe npegoctasneHve MAO POCBAHK («BaHk») nHdbopmMaumm B paMKax faHHOro 0630pa He AO/MKHO pacCMaTpMBATLCSA KaK MPefoCcTaB/ieHne HEemoMHON WNU HeLOCTOBEPHO i
I/IHd)OpMaLI,I/IVI, B TOM 4YucCie KaK ymoa4aHue uaun 3aBepeHue 06 OsCTOﬂTeﬂbCTBaX, UMerLWnX 3HavYeHne Nns 3aKnYYeHns, UCNOTHEHUA UMW NpPeKp aleHnsa CAEeNOK, WU KaK
06513aTeNbCTBO 3aKI0YUTD CAENKMA HA YCIIOBUAX, M3MTOXKEHHbIX B JaHHOM 0630pe, WK Kak odhepTa, ecv MHOE MPSIMO He yKa3aHo B AaHHOM 0630pe.

BaHK He HeceT OTBETCTBEHHOCTU 3a YObITKM (peanbHblii yliepb 1/uau ynyLyeHHylo Bbirofy) OT UCMONb30BaHUs HacTosiLero o63opa U/unu copepxatyeics B HeM MHdOpMaLmn.

Bce npaBa Ha 0630p npuHagnexat baHKy, U cofepxawancs B HeM MHGOPMaLMsA He MOXET BOCMPOMU3BOAUTLCS WM PACNpPOCTPaHATLCA 6€3 npegBapuUTeNbHOrO MUCbMEHHOTO

paspelleHns baHKa.

Nobas nHpopmauus (BkIoYas MHPOPMaLMIO O BaNtOTHLIX KypcaX, UHAEKCaX, LieHax Ha pa3nuyHble 6a3ncHble akTUBbI W T.4.), yKa3aHHas B HacToslem 0630pe, ABNAeTC
MHAVKaTUBHOW (MPUMEPHOW) 1 MOXET BbiTb B NI060€ BPeMsi M3MeHeHa, B TOM YMC/e B pe3yNbTaTe U3MEHEHUsI PbIHOYHBIX YCNOBUI. VIHOpMaLus o BantoTHbIX Kypcax, MHAEKcaXx,
UeHax Ha pas3nnyHble 633VICHI:I6 AKTUBbI N T.4. NpvBegeHa Ha OCHOBAHUW [aHHbIX, NOAYYEHHbIX BaHKOM M3 BHEWHUX MUCTOYHUKOB. BaHK He rapaHTUpyeT MNpaBUIbHOCTD,
TOYHOCTb, MOMAHOTY WAU PENEBAHTHOCTb WHMOPMALMU, MONYYEHHOW W3 BHEWHUX MUCTOYHUKOB, HECMOTPSI Ha TO, YTO 3TU WCTOMHMKMA PA3YMHO OLeEHMBalTCS BaHKOM Kak

[O0CTOBEPHbIE.

HacToswmii 0630p HU MpW Kakux OBCTOATENbCTBAX He NpPeAcTaBnsieT co60M KOHCYNbTaLuMi WAU WHAUBWAYANbHYIO WHBECTULMOHHYI peKoMeHpaunto.  duHaHCOBble
WHCTPYMEHTbI, CAeNKM uUan onepaynmn, ynoMsHyTble B HacCTOsLWeM 0630pe, MOryT He COOTBETCTBOBATb BaleMy WHBECTULUMOHHOMY I'IpO(bI/IJ'IIO N UHBECTULUMOHHbIM Uensam
(oxupaHusam). B HacTosilweM 0630pe He MPYHUMAOTCA BO BHAMAaHME Bally TNYHbIE MHBECTULMOHHbIE Lenu, pUHAHCOBbIE YCNOBUS UM HYXabl. Mepeq 3akioyeHneM Kakon-nn6o
caenkn ¢ UHAHCOBbIM MHCTPYMEHTOM WW UHBECTULMIA B (DMHAHCOBBIN WHCTPYMEHT BaM C/iefyeT NPOBECTV CBOK COBGCTBEHHYIO OLeHKY (DMHAHCOBOrO MHCTPYMEHTa; ero
COOTBETCTBMS BALIMM MHBECTULIMOHHBIM LIENSIM, UHBECTULMOHHOMY TOPW3OHTY U YPOBHIO JOMYCTUMOrO PUCKA; €ro MpenMyLiecTB, B 0COGEHHOCTU ero HanoroobnoXeHus, He
nofarasch UCKIYUTENBHO Ha NPefOCTaBNEHHYO BaM MHGOPMaLMIO, MyTeM MOYYEHUs OPULNYECKUX, HANOrOBbIX, PUHAHCOBLIX, BYXranTepCKUX U MHbIX MPOhECCUOH afibHbIX
KOHCYNbTaLUMiA € TeM, 4To6bl y6enuTbes, YTO GUHAHCOBLIM MHCTPYMEHT BaM NoaxoauT. BaHK He HeCeT OTBETCTBEHHOCTM 3a Baluv BO3MOXHble YBbITKM KaK MHBECTOpa B ciyyae
CoBeplUeHUs onepauunii TM6o MHBECTUPOBaHUS B (DMHAHCOBbIE MHCTPYMEHTBI, YNOMSIHYTbie B HacTosileM o63ope. Bala OTBETCTBEHHOCTb, B TOM YUCNE, COCTOMT B TOM, YTOGbI

onpeaenunTb, YyNOJTHOMOYEHbI /1M Bbl 3aKN1KYaTb CAETKN cnnbo WHBECTUPOBATb B Kakune-nm6o CbVIHaHCOBbIe NHCTPYMEHTbI.
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