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PbIHOYHbIE NHONKATOPbI

Tek. 1p. CH.I.
USD/RUB T4 03% 25.0%
EUR/RUB 914  0.2% 31.5%
EUR/USD 118 0.1% 5.6%
USD/JPY 1047  0.1% -3.6%
DXY 928 -0.2% -3.8%
HedTb Brent, $/6app. 428 -17% -352%
3onoTo, $/Tp.yHums 1,889  0.7% 24.5%
S&P 500 3,585 1.4% 11.0%
Stoxx EUR 600 38  0.0% -7.4%
Shanghai Comp 3341 0.9% 9.5%
Moex 3,025  0.0% -0.7%
$ UST'10 ner, % 0.90 0.01 -1.02
€ BUND'10 ner, % -0.55  -0.01 -0.36
$ Russia'29, % 226 -0.02 -0.68
03 (26220) 2ropa, % 449  -0.01 -1.23
Od3(26229) 5 nert, % 515  -0.01 -1.02
Od3 (26228) 10 ner, % 5.81 0.00 -0.55
Od3 (26225) 15 net, % 621  -0.01 -0.32
Ruonia o/H, % * 417 0.03 -2.06
USD/RUB cBon o/H, % 3.84 0.13 -2.15
P Mosprime'3 mec., % 4,68 0.01 -177
$ Libor'3 mec.,% 0.22 0.00 -1.69
USD/RUB Xccy 1 roa, % 3.95 0.01 -2.15
USD/RUB 6a3uc 1 rog, 6n -78 0 -34
[leno3uTbl, MApA py6. 1,440 -23 536
Koppcyeta, Mapg pyb6. 3,286 294 760

Uctoyrmku: Bloomberg, pacyersi [TAO PocbaHk

* Ha npegbigywmnii  TOproBsivi [JeHsb

Hawwn pgencreytowme nporHosbl

Tek. 4k'20 1k'21 2k'21
Brent, $/6app. 42.8 40.0 425 45.0
$/py6nb T4 76.0 72.0 69.5
€/py6b 914 897 864 848
BB, % r/r -3.6 -2.1 -0.7 7.0
NHdnaums, % r/r 4.0 43 4.3 4.1
Kn.ctaBka, % 4.25 425 4.25 4.25
0®3 10 net, % 5.81 5.20 5.00 5.20

PbIHKM. KOPOTKO O r1aBHOM

EXXeHEBHbI KOMMEHTapuii

—_— HaCTpOGHV]ﬂ MUPOBbLIX PbIHKOB

®DOHAOBbIN PbIHOK: MUPOBbIe UHAEKCDI 3aBePLUUIN Hefesio B MO3UTUBE B HAaJeXae,
4TO BaKLMHa Npuban3nT KoHel naHaemMmun. S&P 500 fOCTUT MakcMMyMa (Ha 3aKpbiTye)
B 3585 n (+1.4%), Euro Stoxx 50 cmor BbiiTM B nuitoc (+0.1%) pgaxe Ha doHe HOBbIX
orpaHuyeHun B EBpone. A3vaTckue 6eHYUMapKyM pacTyT nocie noanvcaHus
KpyMHenwero permoHanbHOro cornaleHms o cB060AHON TOProBae B BOCKPECEHbE:
Hang Seng +0.5%, Shanghai Composite +0.8% cerogHs yTpom.

BasoBble cTaBku: floxogHocTb UST'10 ocTanacb HaypoBHe 0.89% rogoBsbix (+2 6n) B
NATHULY.

CbipbeBble pbiHKU: HedTb Brent BoccTaHaBnuBaeT pocT Bbiwe $43/6app. B Hagexae
Ha 6yaywue Mepbl OMEK+ nMo HopManu3auuu Npou3BOACTBA. 30/10TO KOCHY/IOCh
HefleNbHOro Makcumyma $1898/Tp.yHU. B Xofe YTPEHHUX TOProB Ha ¢oHe
BHYTPUAHEBHOMO O0CMabfieHns fonnapa M3-3a cTaTUcTuku 3aboneBaemoctun B CLUA
($1888/Tp.yHL. Ha MOMEHT KOMMEHTapuA).

Muposgble BanwTbi: Mapa EUR/USD nokKa3biBaeT yBepeHHbI PoCT K ypoBHAM 1.185.
WHpekc ponnapa DXY cHwxaeTcs go 92.6 n (-0.4%). Ha 3Toi Hepene MHBeCTOpSI
oXuparT uToroB cammumta EC  no cornacoBaHuWioo TOProBoW chenku ¢
BenvkobpuTaHuen, a Takxke 60Mblueli onpeseneHHOCTY No eBPpONencKUM CTUMYIaM
N9 NOAAEPXKN SKOHOMUKIN pernoHa.

——— HacTpoeHVs noKanbHbIX PbIHKOB

BanoTHbIA pbiHOK: LllaTKkoe 6anaHcupoBaHue pnsa py6ns. Mo utoram oyepegHom
BOMIATUMbHOW Hefenn Kypc pybns octanca noytn 6e3 nuameHeHun. Ml 3To NpuToMm 41O
HedenbHbIM Anana3oH KonebaHuit USD/RUB cocTaBuMn HM MHOTro HU Mano 2.7%
(MUHUMYM 75.76, MakcuMyMm 77.80). ConocTaBuMble MTOTW Heflenn HabnogaTcs ans
60MbIUMHCTBA BaNlOT Pa3BMBALMXCA CTPaH — 3@ UCKIOYEHUEM TYpPEeLKOW npsbl,
KoTopas ykpenunacb Ha 11.2% npoTtus gonnapa CLUA.

KpaTkocpouHoenpobutne50-agHEeBHOM CKOJb3siLen cpegHel (TeKyWwmiiypoBeHb 77.18)
He npuHecno sBHoro nosutmea gis USD/RUB - BanoTa onepaTUMBHO BepHY/ach K
TEXHMYECKOW OTMEeTKe B OTBET Ha yXy[lleHre KOPOHaBMpPYCHOTo GoHa. Ha Tekywien
Hepene POKyC TaKKe OCTAaHETCS Ha ABMKEHUSX MUPOBbLIX (DMHAHCOBBIX MIOWAA0K U
KonebaHusIx rnobanbHOro CNpoca Ha PUCK, YYUTbIBAs OrPpaHUYEHHOE KOMYECTBO
BAXXHbIX JIOKa/bHbIX ApaliBepoB.

Komarga aHa/mTukos PocbaHka research@rosbank.ru


http://www.rosbank.ru
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E)kefHEBHbIVI KOMMEHTa P ‘ ‘

KntoyeBble cobbITUSA cerogHs

Mokasartennb Bpems, Mck CtpaHa MNepuop Mocn. 3Hau. KoHceHcyc
MpoMbiwneHHOe NPOU3BOACTBO, % r/T 05:00 KuTai OkT6pb 6.9% 6.7%
060pOT pO3HMYHON TOproBm, % r/r 05:00 KuTaw OkTa6pb 3.3% 5.0%
BantoTHbIN pbIHOK
96 130 106 82
uHAeke $/6app.
102 Won-19=100 73
90 91.4
98 64
84 04 55
78 77.2 90 43.3
72 1.10 86
82 81.5
66 1.05 78 19
* BageweHHbIU uHOekc BRL, TRY, ZAR, INR, MXN nponue USD
60 1.00 74 T T T T T 10
non-19 oKkT-19 AHB-20 anp-20 non-20 oKT-20 mon-19 oKT-19 AHB-20 anp-20 non-20 oKT-20
EUR/USD (np.) ——— USD/RUB EUR/RUB WHpekc py 6nsi WHpekc EM BanioT * BpeHT (npaB.)
PrckoBble 1 3alMTHbIE aKTUBbI
3600 3585 2100 0.0
%
3400 /{M - 000 YTP-YHU
/’ \ 0.4
3200 WY ‘ 420 1900
1
3000 385 1800 889
0.90
2800 360 1700 1.2
2 1
600 330 600 16
2400 300 1500
2.0
2200 270 1400
2000 240 1300 2.4
non-19 okT-19 AHB-20 anp-20 nion-20 okT-20 non-19 OoKT-19 aHB-20 anp-20 non-20 okT-20
S&P 500 Shanghai Comp Stoxx EUR 600 (np.) 3onoTo UST'10 net (np, uHB.)
O®d3 1 feHEXHbIV PbIHOK
8.0 8.0 200 5 200
6n n
75 75 160 160
7.0 7.0 132
6.5 6.5 120 112
6.0 6.0 g
5.5 5.5
5.0 a8 2O 40
4.5 11 0 0
4.0 384 g 40
3.5 3.5
3.0 30 80 -80
nion-19 oKkT-19 AHB-20 anp-20 nion-20 OKT-20 wion-19 OKT-19 fHB-20 anp-20 ion-20 OKT-20
Mosprime 3 mec. Ruonia o/H Od3 5net - Knoy. ctaeka ——— O®3 2-10 net
CTtarka LIB P® USD/RURB o/H cron — O®3 5-15 net
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PbiHKM. KOPOTKO 0 rnaBHOM JKOHOMMKA U PbIHKM

MNaTHuua, 13 HoA6pA AKTyanbHble NPOrHo3bl - 9 HOA6PSA (rus )

YetBepr, 12 Hos16ps
Cpepa, 11 Hos6ps
BTopHwuk, 10 HOs6ps

MNoHenenbHuUK, 9 Hoa6ps

MporHo3 aykuuoHoB O®3 - 11 HOA6ps (eng )
MoroBopuM 0 KOIMYECTBEHHOM cMsirYeHuM a la Russe - 22 ceHTa6pa (rus)

KBapTasibHbIN 0630p 3KOHOMUKM - 3 UIOHA (rus )

WcenepoBannsa m Mpopaxu puHaHcoBbIM  KopnopaTuBHble NHBECTULNOHHO- bpokepckoe
aHaUTUKa yypexpgeHnam npoaaxu 6aHKOBCKI/IeyCﬂyFl/I O6Cﬂy)Kl/IBaHl/Ie
0 puii TynuHos, CFA MaBen ManasxmH Bnapumup Mauko TaTbsiHa AM6poXKeBUY AnekcaHpp TeH

Yury.Tulinov@rosbank.ru
+7 (495) 662-13-00, p06. 14-836

PVMalyavkin@rosbank.ru
+7 (495) 725-57-13

Vladimir.Matsko@socgen.com

TVAmbrozhevich@rosbank.ru

+7 (495) 725-57-44

+7 (495) 956-67-14

Aleksandr.Ten@rosbank.ru
+7 (495) 234-36-52

EsreHuii Kowenes, CFA
Evgeny.Koshelev@rosbank.ru

Bepa XnbiHoBa

Vera.Khlynova@rosbank.ru

+7 (495) 662-13-00, f06. 14-838

+7 (495) 725-57-13

AnekcaHpap Ky4epos
Alexandre.Koutcherov@rosbank.ru

HukuTta Peyk
Nikita.Reuk@rosbank.ru

Tumyp MyxameTwmnH
Timur.Mukhametshin@rosbank.ru

+7 (495) 725-57-44

+7 (495) 662-13-00, f06. 13-120

+7 (495) 234-36-52

Cepreii Lioi

Sergey.Tsoy@rosbank.ru
+7 (495) 234-36-52

EBreHuit KypoukuH

EVKurochkin@rosbank.ru
+7 (495) 725-57-44

AHHa 3aurpuHa

Anna.Zaigrina@rosbank.ru
+7 (495) 662-13-00, [06. 14-837

AHpgpeii FankuH

AAGalkin@rosbank.ru
+7 (495) 725-57-44

ExaTepuHa KopuyamHa

Ekaterina.Korchagina@rosbank.ru
+7 (495) 662-13-00, f06. 15-354

Makcum Appatos
Maksim.Ardatov@rosbank.ru
+7 (495) 662-13-00, A06. 19-107

Hactoswuit 0630p npeaHasHayeH UCKIIYUTENBHO A5 MHPOPMALMOHHbIX Lenen.

No6oe npepoctasneHve MAO POCBAHK («BaHk») nHdbopmMauum B paMKax aHHOro 0630pa He O/MKHO PacCMaTpUBaTLCS KaK NMPEAOCTaBEHNE HeMONHON UK HEROCTOBEPHO I
MHGOPMaLMK, B TOM YWUC/IE KaK YMONYAHME UK 3aBepeHne 06 06CTOATENbCTBAX, MMEWLLMX 3HAYEHWE [/ 3aKTHYEHUs, UCMOMHEHNS UW MPEKP alleHUs CAENOK, UMW Kak

0653aTeNbCTBO 3aKNIOUYUTD CAENKM HA YCNOBUSX, U3NOXEHHbIX B AaHHOM 0630pe, Unu Kak odepTa, eciym MHOEe MPSIMO He yKa3aHo B AaHHOM 0630pe.
BaHK He HeceT OTBETCTBEHHOCTW 3a YObITKU (peanbHbli yuepb M/unm ynylweHHyo Bbirogy) OT MCNONb30BaHUA HacToswwero o63opa v/wav copepxallencs B HeM MHGopMaumm.

Bce npaBa Ha 0630p nNpuHaanexat baHky, 1 coaepxaliancs B HEM MH(MOPMaLMUs He MOXKET BOCMIPOU3BOANTLCS WU PACpOCTPaHATLCS 6€3 NpeaBapuUTENbHOTO MUCbMEHHOTO
paspelenns BaHka.

NMobas nHpopmauus (BkoYas MHGOPMaLMIO O BaNtOTHBIX KypcaX, MHAEKCaX, LieHax Ha pa3nuyHble 6a3ucHble akTUBbI W T.4.), yKa3aHHas B HacTosweM o63ope, ABNAETCA
VNHAWKATUBHOW (MPUMEPHO) 1 MOXET 6biTb B N1060e BpeMsA U3MEHeHa, B TOM YMC/e B Pe3yNbTaTe U3MEHEHUS PbIHOYHbIX YCIOBMIA. HdOpMaLums o BantoTHbIX Kypcax, MHAEKCax,
LieHaxX Ha pasnuuHble 6a3ncHble aKTUBbI U T.4. NMPUBEAEHA HA OCHOBAHWMM [AHHbIX, MONYYEHHbIX BaHKOM M3 BHEWHWX UCTOYHUKOB. BaHK He rapaHTUpyeT NpaBUAbHOCTB,
TOYHOCTb, MOMHOTY WNU PENeBaHTHOCTb WHMOPMaLWKU, MONYYEHHOW W3 BHEWHUX WUCTOYHUKOB, HECMOTPS Ha TO, YTO 3TU WCTOMHWMKMA PAa3yMHO OLeHuBatoTCs BaHkoM Kak

AOCTOBEpPHbIE,

HacToswuit 0630p HU NpU KaKMX OBCTOATENbCTBAX He MPEeACTaBAseT CcOBOW KOHCYNbTALMIO WNU UHAMBUAYANbHYI WHBECTULMOHHYK pekoMeHpauuto.  DUHAHCOBbIE
WNHCTPYMEHTbI, COENKW WMAWM Onepauuun, YNOMsHYTble B HacTosiLeM 0630pe, MOryT He COOTBETCTBOBATb BalleMy WHBECTULMOHHOMY MPOMUAI0 U UHBECTULMOHHBIM LENsM
(oxupaHusm). B HacTosWeM 0630pe He NPUHUMAtOTCS BO BHUMaHMWE Balln IMYHble UHBECTULMOHHbIE Lienu, GUHAHCOBbIE YCIOBUS UNW HYXABI. [epen 3aknoyeHneM kakoi-nn6o
caenkn ¢ UHAHCOBBIM MHCTPYMEHTOM WAN UHBECTULMIA B (DMHAHCOBLIA MHCTPYMEHT BaM CNefyeT MpOBECTU CBOK COBCTBEHHYK OLEHKY (UHAHCOBOrO MHCTPYMEHTA; €ro
COOTBETCTBUS BalUUM MHBECTULMOHHBIM LIENsiM, UHBECTULMOHHOMY TFOPU3OHTY U YPOBHIO [OMNYCTUMOrO PUCKA; €ro NPenMyLLecTB, B OCOGEHHOCTU €ro HaNoroobnoXeHUs, He
nonarasicb UCKINIOYNTENBHO Ha NPefoCTaB/ieHHY0 BaM MHGOPMaLWIO, NyTeM MNOMYYeHUs OPUANYECKUX, HANOrOBbIX, PUHAHCOBbIX, BYXranTepckMX U MHbIX NPOdEeccUoHanbHbIX

KOHCyI'IbTaLl,VIVI cTeM, 4To6bl y6eAl/ITbC$I, 4yTo ¢MHaHCOBbI!7I WHCTPYMEHT BaM noaxofauT. baHK He HeceT OTBETCTBEHHOCTU 3a BallW BO3MOXHble y6bITKVI KaK MHBeCTopa B Ciiy4yae
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coBepleHns onepau,mﬁl nméo WHBECTUPOBAaHUA B deIHaHCOBbIe WHCTPYMEHTbI, YNOMSHYTble B HACTOALWEM 063ope. Balwua OTBETCTBEHHOCTb, B TOM YMC/E, COCTOUT B TOM, 4TO6bI
onpeaennTb, YyNOJTHOMOYEHbI /1M Bbl 3aKN1K4YaTb CAETKN cnnbo NHBECTUPOBAaTb B Kakune-nn6o d)I/IHaHCOBbIe NHCTPYMEHTbI.



