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PbIHOYHbIE MHAMKATOPbI

Tek. 1p. CH.I.
USD/RUB 728 18% -1.8%
EUR/RUB 83.2 1.6% -8.3%
EUR/USD 1.145 -0.1% -6.4%
USD/JPY 113.9 0.0%  10.4%
DXY 95.1 -0.1% 5.8%
HedTb Brent, $/6app. 822 -0.8% 58.6%
3001070, $/Tp.yHUMA 1865 0.1% -1.6%
S&P 500 4683 0.7%  24.7%
Stoxx EUR 600 487 0.3%  22.0%
Shanghai Comp 3533 0.0% 1.7%
Moex 4122 -1.6% 25.3%
$ UST'10 net, % 1.56 0.01 0.65
€BUND'10 net, % -0.26  -0.03 0.31
$ Russia'29, % 2.45 0.03 0.32
0®3 (26215) 2 ropa, % 8.36 0.04 3.53
03 (26219) 5 net, % 8.27 0.10 2.75
0®3 (26235) 10 neT, % 8.09 0.08 2.06
0d3 (26233) 15 neT, % 8.09 0.10 1.65
Ruonia o/H, % * 7.32 0.03 3.05
USD/RUB cBon o/H, % 7.27 0.01 2.53
P Mosprime'3 mec., % 8.48 0.00 3.56
$ Libor'3 mec.,% 0.16 0.00 -0.08
USD/RUB Xccy 1 rog, % 8.44 0.12 4.21
USD/RUB 6a3uc 1 rog, 6n -103 -2 -21
[leno3uTsl, MApg py6. 1507 -17 345
KoppcueTa, mnpg py6. 3696 88 994

UctoyHuku: Bloomberg, pacqersl [TAO PocbarHk
*Ha npegbigywmni ToproBbsivi eHsb

Hawwn gencTeytolme nporHo3sl

Tek. 1k'22 2k'22 3k'22
Brent, $/6app. 822  80.0 80.0 75.0
$/py6nb 728 120 725 730
€/py6nb 832 850 84.1 81.8
BBM, % r/r 10.5 4.0 0.2 2.7
WHbnaums, % r/r 8.1 6.7 5.8 5.3
Kn.ctaBka, % 7.50 8.00 8.00 8.00
O3 10 net, % 8.09 7.85 7.75 7.45

PblHKM. KOPOTKO O rnaBHOM

ExxefHEeBHbIi KOMMEHTapuii

——— HacTpoeHuns MYpPOBbIX PbIHKOB

®OHAOBDLIN PbIHOK: WHMNALUOHHBIE CTPaXM He OCTAaHOBUAM POCT MHAEKCOB. B
NATHWULY YHUBEPCUTET MrUYMraHa NpegocTaBul OKTAOPbCKYIO OLLEHKY UHDASLMOHHBIX
oxupaHuii (4.9% vs 4.8% B ceHTAbpe), a nHAEKC NoTpebuTenbckoro goeepus B CLUA
HeoXngaHHO 06HOBWT MUHKMMA/IbHOE 3HaYeHue (66.8 N vs NporHo3 72.4 n). OgHako, 3Ta
CTaTUCTMKa He nomMewana S&P 500 npnbasuTb 0.7% Ha 3aKpbiTve NATHULbI. B EBpone
Stoxx 600 orpaHuymncs CKpoMHbIM pocToMm Ha 0.3%. Hennoxme cTaTgaHHble NO
NPOMMNPOU3BOACTBY M PO3HUYHLIM MpPOAaxaM 3a OKTA6pb B KuTae He B cunax
3HAYMTENbHO YNyYWUTb HAacTpoeHus, n Hang Seng npubasnseTt nuwb 0.1% wu3-3a
NpoCafKu aKLuin 1eBenonepos.

ba3oBble cTaBku: floxogHOCTb 10-neTHUX Treasuries gepXuTcsa y oTMeTKU 1.56%
ropoBbIX. B cBeTe 06CYyXAeHMs ONTUMAbHON peakumn LeHTpanbHoro 6aHka CLUA Ha
yCKOpeHne UHMAAUMM Ha 3TON Hepene WHTepec NPeacTaBAsoT BbICKA3biBaHUS
npegctasutenen ®PC CLUA - oHM MOTYT NPOAUTL CBET Ha NpefcTosiyee 06HOBIEHME
nporHo3oB (dot-plot) B gekabpe. B 06HOB/IEHHbIX NporHo3ax Haww konnern SG CIB
BMASAT NPOCTPAHCTBO A/18 MOBbILLEHWS NPOLLEHTHON CTaBkM B 4K'22 (0630p AocTyneH
ana nognucynkos SG Markets).

CbipbeBOii pblHOK: Koppekuusi ueHbl Brent po $81.5/6app. o6ycnosneHa
COXPaHSIIOWMMUCA PUCKaMK Af1sl pocTa NPEAOKEHUS Cbipbsi — MonuTukM B CLUA
MPOAOMKAT yCUAMBaTb NpU3bIBbl K [hx.BalieHy 0 npogaxe 4acTu cTpaTernyeckux
3anacoB TOMAMBa, a Takxke 6onee 6bICTporo ogobpeHus cMmsaryeHuws ambapro Ha
3KcnopT 13 Mpaka.

MupoBble BantoTbl: EBpo-gonnap MoxeT 3afepxaTbCs B peXxume KOHconMaaLuum B
Anana3oHe 1.1430-1.1470, a nHaekc DXY npogomxumTb 60pbby 3a ypoBHU Bbiwwe 95 M.
Ha OXWAAHWSX CUTHANOB MpefcTaBUTENell aMepuKaHCKOro perynstopa o 6onee
ObICTPOM CBOpPaYMBaHUM Mep KOMMYECTBEHHOIO CMsirYeHUss M 6Gonee paHHEro
NOBbILLEHNS MPOLLEHTHON CTaBKW.

KomaHga aHannTukos PocbaHka research@rosbank.ru


http://www.rosbank.ru
https://doc.sgmarkets.com/en/3/0/883373/278603.html?sid=a418d75309f99d97f2629f6d2e8c1c95
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KntouyeBble cobbITUS cerogHsa

MNoka3aTenb Bpewms, Mck CTpaHa MNepwuog, Mocn. 3Hay. KoHceHcyc
060pOT PO3HUYHOW TOProBAU, I/r 05:00 Kutait OKTS6pb 4.4% 3.7%
MpombilLeHHOe NPOU3BOACTBO, I/T 05:00 Kutait OKTS6pb 3.1% 3.0%
VHAMKaTOp AeN0BbIX OXMAaHM oT PPE Hbto-Mopka 16:30 CLA Hos6pb 19.8 22.0
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PbIHKKN. KOPOTKO O rNaBHOM JKOHOMMKA U PbIHKM
NatHuua, 12 Hoabpa AKTyanbHble nporHo3sl - 10 Hosi6ps (rus / eng)

YeTBepr, 11 Hos6ps
Cpega, 10 Hos6ps
BTopHUK, 9 Hos6pA

MoHepenbHUK, 8 HOAGPA

NcecnepgoBaHus n Mpopaxun duHaHcoBbiM  KoprnopaTuBHble NHBECTULNOHHO- Bpokepckoe
aHanUTMKa yYpexaeHnsm npoaaxm 6aHKOBCKME ycnyru obcnyxnBaHue
HOpuii TynuHos, CFA Nasen ManaekuH Bnapumup Mauko TaTbsiHa AM6poXeBuY Tumyp MyxameTwmH
Yury.Tulinov@rosbank.ru PVMalyavkin@rosbank.ru Vladimir.Matsko@socgen.com TVAmbrozhevich@rosbank.ru Timur.Mukhametshin@rosbank.ru
+7 (495) 662-13-00, f06. 14-836 +7 (495) 725-57-13 +7 (495) 725-57-44 +7 (495) 956-67-14 +7 (495) 234-36-52
EBrenmii Kowenes, CFA AHHa Me3eHueBa AnekcaHpp Kyuepos Hukuta Peyk AnekcaHpp TeH
Evgeny.Koshelev@rosbank.ru Anna.Mezentseva@rosbank.ru Alexandre.Koutcherov@rosbank.ru  Nikita.Reuk@rosbank.ru Aleksandr.Ten@rosbank.ru
+7 (495) 662-13-00, f06. 14-838 +7 (495) 662-13-00, f06. 19-105 +7 (495) 725-57-44 +7 (495) 662-13-00, f06. 13-120 +7 (495) 234-36-52

AHHa 3aurpuHa EBreHuii KypoukuH Opuit CyXMHUH Cepreii Lioit
Anna.Zaigrina@rosbank.ru EVKurochkin@rosbank.ru Yuriy.Sukhinin@rosbank.ru Sergey.Tsoy@rosbank.ru
+7 (495) 662-13-00, f06. 14-837 +7 (495) 725-57-44 +7 (495) 662-13-00, f,06. 15-898 +7 (495) 234-36-52
ExaTtepuHa KopyaruHa AHppeii FankuH

Ekaterina.Korchagina@rosbank.ru AAGalkin@rosbank.ru

+7 (495) 662-13-00, f06. 15-354 +7 (495) 725-57-44

HacToswwumit 0630p NnpefHa3Ha4YeH NCKIIYNUTENbHO /18 MHGDOPMALMOHHbIX Lenen.

Noboe npegoctaBnexne NMAO POCBAHK («baHk») nHdOpMaLmmn B paMmKax AaHHOro 063opa He AOMKHO paccMaTpMBaTbCs Kak NPeAoCcTaBAeHNe HerONIHOW WAV He[OCTOBEPHOW
MHMbOPMaLMK, B TOM YMC/IE KaK YMONYaHUe uau 3aBeperne 06 o6CTOSTeNbCTBaX, MMEIOWMX 3HAYeHWe A5 3aKNI0YEHNs, UCTIONHEHNS UAN MPEeKPaLLeHNs CAENOK, NAK Kak
06513aTeNbCTBO 3aK/04UTb CAENKMU Ha YCIIOBUSIX, U3NI0XKEHHbIX B AaHHOM 0630pe, 1in Kak odepTa, eciv MHOe NPSIMO He YKa3aHo B AaHHOM 0 630pe.

BaHK He HeceT OTBETCTBEHHOCTU 3a YObITKM (peanbHblii ylep6 v/vnuv ynyLleHHyto BbIrogy) OT MCNONb30BaHMs HacTosLWero o63opa 1/unu cogepxalleics B HeM MHGopMaLmu.

Bce npaBsa Ha 0630p npuHagnexat baHky, 1 copepxaliascs B HeM MH(OPMALMSA HE MOXET BOCNPOU3BOANTLCS UM PacnpoCTPaHATbCs 6€3 NpefBapUTeNbHOrO MMCbMEHHOTO

pa3pelweHuns baHka.

NMobas vHdopmauys (BkoYas MHGOPMaLMIO O BaNOTHBIX Kypcax, MHAEKCaX, LieHax Ha pasnnyHble 6a3ncHble akTUBbI U T.4.), yKa3aHHas B HacTosleM 0630pe, ABNseTCS
VHAMKATUBHOW (NPUMEPHOW) 1 MOXET 6bITb B 1I060€ BpeMsi U3MeHeHa, B TOM YMC/Ie B Pe3ynbTaTe U3MeHeHUs PbIHOYHbIX YCNOBUIA. IHdOpMaLms 0 BantoTHbIX Kypcax, MHAeKCax,
LieHax Ha pasfnyHble 6asncHble akTWBbI W T.[. NPUBEAEHA Ha OCHOBAHUW AAHHbIX, MONYYEHHbIX BAHKOM 13 BHEWHWX UCTOYHWMKOB. BaHK He rapaHTUpyeT NpaBUIbHOCTb,
TOYHOCTb, MOAHOTY WA PENeBaHTHOCTb MHMOPMALMM, NONYYEHHON U3 BHELWHWX UCTOYHUKOB, HECMOTPS Ha TO, YTO 3TU UCTOMHUKM PasyMHO OLeHWBatOTCs BaHKoM Kak

AOCTOBEpPHbIE.

HacTosiwmii 0630p HM Mpy Kakux O6CTOATENbCTBAX He MpPeACTaBnseT cobOoW KOHCYNbTaUMio UM WHAMBMAYaNbHYIO WHBECTULMOHHYI pekoMeHpauuto. ®OuHaHCoBble
VHCTPYMEHTbI, CAEMKU AW Onepaumu, ynoMsHyTble B HacTosweM 0630pe, MOTYT He COOTBETCTBOBATb BaleMy WHBECTULMOHHOMY MPOMUII0 U WHBECTULMOHHBIM Liensim
(oxmpaaHusm). B HacTosiLeM 0630pe He MPUHUMAIOTCS BO BHUMAaHWE Baluy INYHbIE MHBECTULMOHHbIE Lenn, GUHAHCOBbI e YCNOBUS WAV HYXAbl. [lepef 3aKktoueHnem Kakoi-nn6o
cAenky ¢ GUHAHCOBBIM MHCTPYMEHTOM WM MHBECTULMIA B PUHAHCOBbIA MHCTPYMEHT BaM ClefyeT MpOBeCTU CBOK COBCTBEHHY OLEHKY MHAHCOBOro MHCTPYMEHTa; ero
COOTBETCTBUS BaLUM MHBECTULMOHHbBIM LIENSIM, UHBECTULWOHHOMY FOPW30HTY U YPOBHIO AOMYCTUMOrO PUCKA; ero NMpenMyLecTs, B 0CO6EHHOCTH ero Hanoroob1oXeHus, He
nonarasicb UCKM0YUTENbHO Ha NPEAOCTaBNEHHYIO BaM MH(OPMaLMIO, NYyTEM NOMYYEHUS IOPUANYECKNX, HANOTr0BbIX, (DUHAHCOBbIX, BYXranTepPCKMX 1 MHbIX NPOMECCUOHANBHBIX
KOHCYNbTaLuii C TeM, 4TO6bl y6eanTbCS, YTO (DUHAHCOBBIV MHCTPYMEHT BaM NOAXOANUT. BaHK He HeCeT OTBETCTBEHHOCTY 3a BaLl BO3MOXHbIE YBbITKM Kak MHBECTOPA B C/lyyae
coBepLUeHs onepaLuit N6o NHBECTUPOBaHUS B (DMHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTbIe B HacTosLeM o630pe. Balla OTBETCTBEHHOCTb, B TOM YKC/E, COCTOUT B TOM, 4TOGbI
onpeaenunTb, yNoaHOMOYEHbI /1 Bbl 3aK/1t04aTh CAENKYM C IM60 MHBECTUPOBATL B Kakne-1160 GpUHaHCOBbIE MHCTPYMEHTSI.
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