Heknapauyus (yeedomrneHue) o puckax 0r1s opuduyecKux uy,

TP-2208-1/2
Mpunoxenne [ ]
K [doroBopy o 6pokepckom obcnyxmBaHnn]
Ne oT«__ » 20 r.

Heknapayus (yeedomneHue) o puckax,

Cc8si3aHHbIX C ocywecmeJsieHuUemMm orniepauyuli Ha pbiHKe UeHHbIX 6ymaa

1. O6bwue nosloXxeHus

1.1. Hacmoswas [Heknapayus cocmaeneHa 8 uensx UHgopmuposaHusi VMIHeecmopa O puckax,
c853aHHbIX C ocyuwecmerieHueMm ornepauyull Ha pbIHKE UEHHbIX 6ymaz, a makxe 8 Uuernsx
npedynpexdeHuss MIHeecmopa 0 803MOXXHbIX 10MePSIX Mpu ocyuwecmesieHuU ornepauyull Ha pbiHKe
UeHHbIX bymaa.

1.2. Hacmoswas [eknapauus He packpbigaem UHghopmayuu o060 8cex puckax Ha pbiHKe UEHHbIX
bymae ecriedcmeue pasHoobpasusi cumyauuli, 803HUKAOUWUX Ha PbIHKE UeHHbIX bymaa.

1.3. [nsa uenel Hacmosiwel Oeknapayuu Nod PUCKOM rpu OCyuwecmerneHuu onepauuli Ha pbiHKe
UEHHbIX bymaz MoHUMaemcsi 803MOXHOCMb HacmyrnneHuss cobbimusi, ernekyue2o 3a cobol
nomepu 05151 iHeecmopa.

1.4. Pucku, cesizaHHble ¢ ripasom baHka ucronb308ame 8 C80UX UHMepecax OeHeEXHbIe cpedcmea
UNHeecmopa.

HHeecmop Hacmoswum rnpouHgopmuposaH baHkom o mom, 4mo baHk kak 6pokep, saensarwulcs
KpedumHoU opaaHu3ayuel, erpase UCronb308ame 8 C80UX UHMepecax OeHexHble cpedcmea,
nepedaHHble baHky WHeecmopom 8 pamkax [osoeopa 0 6pokepckoMm obcernyxusaHuu,
2apaHmupysi UCrOSIHEHUE e20 ropyveHuUl 3a cyem amux OeHexXHbIX cpedcme unu ux eo3epam Mo
e2o mpebosaHur. Puck baHkpomcmea baHka He cmpaxyemcs Orisi FopuOUYECKUX JTUU,.

2.TepMuHbI U onpeodesieHuUs:

2.1. UHeecmop - ropuduyeckoe snuyo, 3akmoyuswee ¢ baHkom J[jo2osop O bOPOKEPCKOM
obcnyxusaHuu.

2.2. baHk — [TAO POCBAHK.

2.3. Jozoeop o 6pokepckomM obcCnyxueaHUU — yKasaHHbIU 68epXy Ha rnepeol cmpaHuue
Hacmosweu deknapayuu 002080p, 3aKIHO4YeHHbIU Mex0y baHkoMm u MIHeecmopom.

3. Knaccudghukayus puckoe

Pucku knaccughuyupyromcsi ro pasiudHbIM 0CHO8AHUSIM:

3.1. [Nlo ucmo4YHUKam puckoe:

CUCMeMHbIU PUCK — PUCK, C853aHHbIU C QyHKUUOHUpOoBaHUeM cucmembi 8 uesioMm, 6ydb mo
b6aHkogCKasi cucmema (Harnpumep, puck baHKoB8CKOU cucmembl 8KIr4Yaem 8 cebsi 803MOXHOCMb
HecriocobHocmu  6aHKOBCKOU  cucmeMbl  8bIMOMIHAMb — Cc80U  (byHKUUU, 8 YacmHocmu,
CB80EBPEMEHHO U 8 r1I0/IHOM 0b6bemMe rpoeodums naamexXu KinueHmos), 0erno3umapHas cucmema,
cucmema mop20e6siu, cucmema K/upuHaa, PbIHOK UEHHbIX byMaz Kak cucmema u rpo4yue
cucmembl, 8nusWue Kakum-nubo obpa3om Ha 0esimesibHOCMb Ha PbIHKE UEeHHbIX bymae.

OcobeHHocmbio daHHOU Kameaopuu pUCKO8 S68/15emcsi HE803MOXHOCMb YMEHbUWEHUS UX Tymem
ousepcuguKkayuu.




Takum obpasomMm, pabomasi Ha pbiHKe UeHHbIX bymae, VIHeecmop usHadyarbHO rodsepaaemcsi
CUCMEMHOMY PUCKY, YPOBEHb KOMOPO20 MOXHO cYumame HECHU)XXaeMbiM (1o KpalHel mepe,
nymem dueepcugukayuu) rnpu rnobbix ernoxeHusix MHeecmopa 8 ueHHble bymaeau.

HecucmeMHbIlU (uHOuBuOdyasibHbIU) PUCK — PUCK KOHKPEMHO20 y4YacmHUKa PbIHKa UEHHbIX
bymae: uHeecmopa, bpokepa, 008epUMEsIbLHO20 yrpasssrueao, op2aHu3amopa mop206su
(bupxxu, mopeoesoli cucmembi), derno3umapus, baHka, aMUMeHmMa, pPeaynsamopos PbIHKa UEHHbIX
bymae, u m.o.

LaHHbil 8ud pucka moxem 6bimb yMeHbWEH Mymem ousepcuchukayuu.

3.2. OCHOBHbIe PUCKU 3IMUMeEHma:
PUCK UeHHOU 6yMa2u — pUCK 8I10)KeHUSI cpedcme 8 KOHKPEeMHbIU UHCMPYMeHmM uHeecmuuyul;

ompacsieeolli pUCK — PUCK BJI0XeHUsT cpedcme 8 UEHHble bGymazu 3MumeHma, Komopsbil
OMHOCUMCS K KakoU-nubo KOHKpemHoU ompacisu;

PpUCK peaucmpamopa — PUCK 8/I0XeHUsI cpedcme 8 UeHHble bymazau 3aMmumeHma, y Komopozo
3akmoyeH 002080p Ha 06CIyXUBAHUE C KOHKDEMHbIM peaucmpamopom;

puck 6aHKpomcmea aMumeHma — PUCK HaCMyreHUsl HernaamexecrnocobHocmu amMumeHma
ueHHot 6ymazu, 4mo npusedem K peskoMmy nadeHuro UeHbl (srnnome A0 MOMHOU nomepu
JIUKBUOHOCMU) Ha makyr UeHHyto bymazy (8 criyd4ae C akuusmu) unu Heg8O3MOXHOCMbIO
rnoeacums €é (8 criyyae ¢ obnuzauusimu).

3.3. o akoHOMu4YecKkuM rnocsiedcmeusim 07151 UHeecmopa:

puck nomepu doxoda — 803MOXHOCMb HacmyrieHuss cobbimusi, Komopoe eredem 3a cobol
YacmuyHyr Urnu fosiHyr rnomepro oxudaemoeao doxoda om uHeecmuyul;

PUCK nomepu uHeecmupyembIxX cpedcme — 803MOXHOCMb HacmyrnieHus cobbimus, Komopoe
erieyem 3a coboul YacmuyHyro Uru MoJIHYH Momepro UH8eCmMupyeMbix cpedcms;

PUCK nomepb, MNpeebIWarwWux UHBECMUPYEeMYy) CYMMY - B03MOXHOCMb HacmyrnieHus
cobbimusi, Komopoe eriedem 3a cobol He MmOorbKO MOMHY rnomepr oxudaemozo doxoda u
UHeecmupyeMbix cpedcmsa, HO U rnomepu, rnpesbiwaruue UHeecmupyemyo cymmy. [aHHbIlU puck
B803HUKaem, Harnpumep, 8 criy4asix, koeda 6pokep rnpedocmasnsiem uHeecmopy OeHEexXHbIe
cpedcmea unu UyeHHble bymaau ¢ omcpoYKoU ux eo3epama (mak Hasbleaemble “MapXXuHarlbHble
coernku’).

3.4. Mo cneyughuyeckum puckam, cesizaHHbIM ¢ OmOesIbHbIMU murnamMu cOesioK:

PUCKU, 803HUKarouwjue npu coeepuweHUU MapXXUHa/bHbIX COEJIOK — 100 MapXXuHalrbHbIMU
cOesikamu roHUMarmcs cOeriku, coeeplwiaeMble C UCIO/b308aHUEM 3aEMHbIX OEHEXHbIX
cpedcms, a makxe coesiku o rnpodaxe UeHHbIx bymaz «be3 noKpbimusi», m.e. UeHHbIx bymae,
835IMbIX 83aliMbl, UNU UeHHbIX Bymaz, Komopble rpodasey paccyumbieaem Kyrnumb Ha PbIHKe
rnocne 3akmwodeHus cdenku rnpodaxu. Heobxodumo y4yumbieams, 4YMO  COBEpUIEHUE
Map)XuHarsbHbIX COEJIOK CYyU,eCmBEHHO ygseriudueaem pa3Mep MpPakmuyecku 8CeX yKa3aHHbIX 8
Hacmosuwel [eknapayuu puckos.

lpu nokynke UeHHbIX 6ymaz C UCMO/b308aHUEM 3aeMHbIX OEHEXHbIX cpedcme yeenuyeHue
puckos npoucxodum ecriedcmeue «3ghghekma puHaHCOB8020 pbidazay. «Aghghekm huHaHC08020
pbldaza» [rposiesisemcss 8 MmMoOM, 4Ymo fomepu uHeecmopa 8 cry4yae Hebnaz2onpusmHo20
U3MEHeHUSs UeH yesernudugaromcs bbicmpee, 4em ripoucxoOum rnadeHue UeH Ha KyrrneHHble
UeHHbIe bymaau.

lMpu npodaxe ueHHbIx bymaz «b6e3 Mokpbimusi» rnpedesibHbIl pasMmep rnomeHyuasbHbIX Nomepb
npodasuya 8 crny4ae pocma UeH Ha MpodaHHble UeHHble byMasu Hu4Yem He oepaHu4deH. [ns
pas3suUBarOWUXCS PbIHKO8 UEHHbIX byMaa xapaKmepHbl CyuecmeeHHble KonebaHusi UeH Ha akyuu,
Komopble Moeaym rpesbiamb OecsmKU npoueHmos 3a OeHb U COMmMeH MpoueHmMos 8 200.
Cnedyem noMHUMBb, Ymo npedesia pocma UeH Ha akyuu He cyuecmesyem.



Mpu coseepweHuU MapXuHarbHbIXx COeIoK rnomepu uHeecmopa ecredcmeue «aghghekma
hUHaHC0B020 pbidaza» MO2ym 3a KOPOMKUL CPOK Mpesbicumb 8e/uYUHy cO6CMEEeHHbIX cpedcme
uHeecmopa, npedocmasneHHbIX 6POKepy.

Bo ecex criyyasix COBEPWEHUS MapXUHallbHbIX COeloOK peKoMeHOyemcs y4umbleamb
B803MOXHOCMb CEPbE3HbIX U HeornpaedaHHbIX MOMepb U3-3a HeA0CMamoyHO20 KOHMPOJIS
UHBECMOPOM COCMOSIHUSI C80€20 cyema 8criedcmeue 51e2KOMbICIEHHO20 OMHOWEHUST K maKoMy
KOHMPOJTO;

PUCKuU, 803HUKarouwue npu coesepuweHuu coenok PEINO — nod coenkoli PEINO noHumaemcs
clersika, Mo komopol o0dHa cmopoHa (npodasey no cdenke PEINO) 06s3yemcss 8 CPOK,
ycmaHoerieHHbIU amol cdernkol, nepedamb 8 cobcmeeHHOCMb Opyaoli cmMopoHe (roKynameso
rno Coenke PE[IO), ueHHble bymacu, komopble Mo2ym sienisimbcs rnpedmemom coesnku PEIO 6
coomeemcmeuu C rMpuMeHUMbIM rpasoM, a nokyrnamersib Mo coesike PEMNO o06s3yemcs npuHame
UeHHble bymaau u yrnnamumb 3a HUX orpedesieHHyt0 OeHexXHYyr CyMMy (nepeasi 4Hacmb COerKu
PETIO), u no komopou rnokynamersb rno coesike PEMO 0653yemcsi 8 CpOK, ycmaHo8neHHbIU 3mod
cOernkol PETO, nepedamb ueHHble bymaau 8 cobcmeeHHocmb ripodasua no coesnike PElO, a
npodasey no cOenke PEMO o06si3yemcs npuHsamb UEHHbIXx Oymaasu U ynnamumbs 3@ HUX
onpedernieHHyt0 deHexXHYy cymmy (emopasi Yacmb clOernku PETTO).

Cdenku PETO sensiomcsa  obwenpuHameiM  criocoboM,  MPUMEHSeMbIM  ydacmHuKamu
¢uHaHCco8020 pbiHKa Ons nosiydeHusi/npedocmasneHust Opye Opyay Kpedumos, obecrieYeHHbIX
UeHHbIMU bymazamu.

lpu npodaxke 06bIKHOBEHHBLIX (20r10CyroWUX) akyuli Ha ycrosusix PEMO npodasey mepsem Ha
8pemsi Mpaso MpuUHUMamb y4acmue U 20si0coeamb Ha CObpaHUsIX akUUOHEPOS, rpaso Ha
rony4yeHue pacripedensembix cpedu akuuoHepos8 O0rorIHUMerbHbIX 8bilyCKO8 akuul, obnusayud
u/unu uHbIx oxodoe 8 HamyparsbHoOU hopme.

3.5. Mo cesi3u uHeecmopa ¢ UCMOYHUKOM pucKa:

HenocpedcmeeHHbu"l — UCMOYHUK pPUCKa HaripsMyr cesdl3aH Kakumu-siubo OmHOWeHUsIMU C
uHeecmopowm;,

onocpedoeaHHbIll — B03MOXHOCMb HacmyrieHuss HebrazonpusmHo2o Ons  uHeecmopa
cobbimusi y UCMOYHUKa, He C853aHHO20 HernocpedcmeeHHO C UHBECMOPOM, HO 8r1eKyue20 3a
cobol yenouyky cobbimuti, Komopbie, 8 KOHEYHOM cyeme, rnpueodsam K nomepsiM y uHeecmopa.

3.6. o hakmopam pucka:

3KOHOMUYECKUU — pPUCK B03HUKHOBEHUS HebnazonpusimHbix cobbimuli 3KOHOMUYECKOZ0
xapakmepa. Cpedu makux puckog Heobxod0umo ebideniums credyroujue:

yeHoeoU — pucK rnomepb om Heb1a2onpuUsIMHbIX USMEHEHUU UEH;

8aslrloMHbIU — PUCK MomMepb 0m Hebna2onpusimHbIX USMEHEeHUU 8altomHbIX Kypcos;
NPOoYyeHMHbIU — PUCK NTOMEPb U3-3a He2amuHbIX U3MEeHeHUU NMPoUueHMHbIX CMagok;
UHNSAYUOHHBIU — 803MOXXHOCMb [10Mepb 8 C853U C UHnsayueu;

PUCK TUKBUOHOCMU — 803MOXXHOCMb 803HUKHOBEHUSI 3ampyOHeHUU ¢ npodaxel unu rokyrnkou
akmuea 8 ornpeoderieHHbIU MOMEeHM 8PeMEHU;

KpeOQUMHbIU — B803MOXHOCMb HEBLINO/IHEHUSI KOHMpazeHmMoM obsizamernibcme rno 002080py U
B03HUKHOBEHUE 8 C8513U C 3muM romepb y uHeecmopa. Hanpumep, HernnamexecrnocobHocmb
roKyrnamerssi, HersnamexecrnocobHocmb amumeHma u m.o.;

npaeoeoll — puCK 3aKkoHOOamesibHbIX U3MeEHEHUU (3akoHodamersibHbIU PUCK) - 803MOXHOCMb
nomepb Oom 8/10XKeHuUli 8 UeHHble bymazau 8 €853U C MOSI8NIEHUEM HOBbIX UMU U3MEHEeHUeM
cywecmeyrouux 3aKoHoOameribHbIX akmos, 8 mom qucne HarnoaoeblX.
3akoHoOGamernbHbIU PUCK BK/IKOYaem makxe 803MOXHOCMb [omepb Om omcymcmeusi
HOPMamueHO-MpPasosbiX akimos, pezynupyrouux 0essimesibHOCMb Ha PbIHKE UEHHbIX bymaz 6
KakoM-11ubo e2o CEKMOopE;



coyuanbHo-nouMuU4Yeckulli — pPuck padukanbHO20  U3MEHEHUs  [ofuMmu4Yyeckoao U
3KOHOMUYECKO20 Kypca, ocobeHHo rnpu cmeHe [lpe3udeHma, lNapnameHma, [Npasumernscmea,
puck couyuanbHoli HecmabunbHocmu, 8 moM 4Yucrie 3abacmoBoK, PUCK Hadana 60€HHbIX
Oelicmsul;

KPUMUHanbHbIU - PUCK, C853aHHbIU C rpomueornpasHbiMu 0elicmeusiMu, HarpumMep makumMu, Kak
rnododersika UeHHbIX bymae, 8biryuieHHbIX 8 O0KyMeHmapHoU gpopme, MOWeEHHUYecmeao u m.o.;

ornepayuoHHbIU (UHGOpMaUUOHHO-MeXHUYEeCKUl, mexHonoaudeckul, kadpoabil) - puckK rpsiMbIX
u/unu KoC8eHHbIX nomepb o MpuU4UHe HeucrpasHocmeu UHGOPMAaUUOHHbIX, 3/IeKMPUYECKUX U
UHbIX cuCmeM, unu u3-3a OWUbOK, C8s3aHHbIX C HECOBEPWEHCMBOM UHGbpacmpyKmypbl pbiHKa, 8
mom yucrie, mexHosnoaul rnposedeHusi onepayud, npouedyp ynpaerneHus, ydema u KOHMpOIs,
unu us-3a delicmeul (6e3delicmeusi) nepcoHarna,

MexXHO2€HHbIU — PUCK, NMOPOXOEHHbIU XO35UCMBEHHOU 0esimeslbHOCMbIO YesioeeKka: asapuliHblie
cumyauuu, rnoxapw! U m.o.;

npupoOHbIll — PUCK, He 3asucsawulti om dessmesibHOCMuU Yesiogeka (pucku cmuxuliHbix 6edcmeud:
3emriempsiceHuUe, HagoOHeHuUe, ypaaaH, maligpyH, ydap MonHuUU u m.o.).

Yyumbigasi ece sbiweusnoxeHHoe, baHk pekomeHOyem VIHeecmopy, 3akntodarouwemy [Joeosop o
6pokepckom obcnyxusaHuu ¢ baHKkoMm, 8HUMamersibHO paccMompems 80MPOC O rpuemsemMocmu
PUCKO8, 803HUKaloWUX rpu rnpogedeHUU orepayull Ha pbiHKe UeHHbIX b6ymazsu, ¢ y4yemom
UHBECMUUUOHHbIX yesnel U huHaHCco8bIX 803MOXHOCMeU MHeecmopa.

HanHasi [eknapauus He umeem ceoeli uenblo 3acmasumb MHeecmopa omka3ambCs om
ocywiecmeneHus onepauuli Ha pbIHKe UEHHbIX 6ymMaes, a rpussaHa [OMoYb MHeecmopy
npasunibHO OUEeHUMb PUCKU Mpu cosepuweHuu amux ornepauuti, criocobcmeysi mem cambiM
MPUHSIMUIO 838EUWEHHO20 peuleHUs 06 UX CO8EpLUEHUU.

“Heknapayus (yeedomrieHUe) 0 puckax, Cesi3aHHbIX C ocyuwecmerneHuemM ornepayuli Ha pbiHKe
UeHHbIX bymMaz, MHOK npoyumada u rnoHsima. 5 0Co3Haro pearsibHble PUCKU Mpu MPpUHAMuUU
UHBECMUUUOHHbIX peweHul’.

(HaumeHogsaHuUe opeaHu3sayuu)

(domxHocmb  yriosTHOMOYeHHO20 npedcmasumeris op2aHu3ayuu)

(dokymeHm, Ha OCHOB8aHUU KOMopoe20o delicmgyem yrosIHOMOYEHHbIU rpedcmasumerib
opeaHu3ayuu)

(D.1.0. ynonHomo4yeHHo20 npedcmasgumernsi opaaHu3ayuu, noonuck)



