Heknapauyus (yeedomneHue) 06 obwux puckax 05 ¢husudeckux nuu/Declaration (notice) on general risks

for physical persons

Heknapayus (yeedomneHue) o6 obujux
puUckax, cesi3aHHbIX C ocyujecmesieHuemM
onepayull Ha pbIHKe UeHHbIx 6ymaa

1. O6bwue nosoxxeHus

1.1. Hacmosiwas [Heknapauusi cocmaerneHa 8
uensx  UuHgopmuposaHuss UHeecmopa 06
OCHOBHbIX puckax, c8513aHHbIX c
ocyuwiecmerieHueM onepayuli Ha pbIHKe UeHHbIX
bymas, a makxe 8 uensax npedynpexoeHus
WHeecmopa O B03MOXHbIX Momepsx npu
ocywiecmerieHuu oriepauyul Ha pbiHKE UEHHbIX
bymae.

1.2. Hacmosiwas [eknapayus He packpbieaem
uHgopmayuu 060 ecex puckax Ha pbIHKe
UeHHbIx bymae ecrnedcmeue pasHoobpasus
B803HUKarWUX Ha HeM cumyauud.

1.3. [Ina uenel Hacmosiwel [eknapauuu nod
PUCKOM ripu ocywecmernieHuu ornepayull Ha
PbIHKE UEHHbIX bymae rnoHumaemcsi
803MOXXHOCMb B03HUKHOBEHUSI  ybbimKoe
UHeecmopa npu ocywecmeneHuu ¢huHaHco8bIX
onepayuu 8 cesa3u c B803MOXHbIM
HebnazonpusimHbIM 8/IUSIHUEM pa3Ho20 poda
ghakmopos.

1.4. Pucku, cesi3aHHble ¢ npasom baHka
uCrosb308amb 8 C80UX UHMepecax OEeHEXHbIE
cpedcmea MiHeecmopa.

UHeecmop HacmoswumM  nMpouHgopMuposaH
GaHkom o mom, umo baHk kKak 6pokKep,
qensowutics  KpedumHol  opeaHu3ayuel,
grpase UCMob308amb 8 C80OUX UHMepecax
OeHexHble cpedcmea, repedaHHble baHKy
WHeecmopom 8  pamkax  [Jozoeopa 0
bpokepckom  obcnyxueaHuu, — eapaHmMupys
UCMOJ/IHEHUEe €20 ropy4yeHUl 3a cyem 3mux
OeHeXHbIX cpedcme unu ux eo3epam [0 e20
mpebosaHuro. B cnyyae 6aHkpomcmea baHka

Ha amu OeHeXHble cpedcmea He
pacripocmpaHsiemcsi Oeticmgue ®PedeparibHO20
3akoHa om  23.12.2003. Ne177-®3 «O

cmpaxogaHuu 8Knadog hu3uyeckux nuy 8
b6aHkax Poccutickolt ®edepayuu».

2. TepMuHbI U onpeodesieHusi:

2.1. Uneecmop - ¢usuyeckoe Juyo,
3akrnrdusuwiee ¢ baHkom  [Jozoeop o)
bpokepckom obcnyKueaHUU.

2.2. baHk — [TAO POCBAHK.
2.3. [Jocoeop o 6pokepckom obcnyxueaHuu

T®-2208-1/3

Declaration (notice) on general risks
associated with operations on the securities
market

1. General provisions

1.1. The present Declaration is made for
informing the Investor about general risks
associated with operations on the securities
market, and warning the Investor of possible
losses on operations on the securities market.

1.2. The present Declaration does not disclose
the information about all risks on the securities
market owing to a variety of situations arising on

it.

1.3. For the purposes of the present
Declaration, the risk associated with
transactions on the securities market is
understood as possibility of losses’ occurrence
at the Investor’s side while executing financial
transactions due to the possible negative

influence caused by various factors.

1.4. Risks related to the Bank's right to use the
Investor's cash in the Bank’s interests.

The Investor is hereby informed by the Bank
that the Bank, as a broker who is a credit
institution, has the right to use the funds
transferred to the Bank by the Investor under
the Broker Service Agreement in the Bank’s
interests, guaranteeing the execution of its
orders at the expense of these funds or their
return on demand. In the event of bankruptcy of
the Bank, these funds are not subject to the
effect of the Federal Law dd December 23,
2003. Ne177-FZ «On insurance of individuals'
deposits with banks of the Russian Federation».

2. Terms and definitions:

2.1. Investor means the individual, who has
concluded with the Bank the Broker Service
Agreement.

2.2. Bank means PJSC ROSBANK.

2.3. Broker Service Agreement means the



— 0oe2080p 0 bpokepckom obcenyxusaHuU,
3aKoveHHbIl mexdy baHkom u ViHeecmopom.

3. Knaccudgpukauus puckoe

Pucku knaccugbuyupyromess 1o pasfiuyHbIM
OCHOBaHUSIM:

3.1. [Nlo ucmo4YHUKam puckoe:

cucmemMHbIli PUCK — PpPUCK, C853aHHbIl C
QYHKUUOHUPOBaHUeM cucmembl 8 yesiom, bydb
mo b6aHKosCKasi cucmema (Harpumep, pucK
baHKkosCcKOU cucmembl eKmodYaem 6 cebs
B803MOXHOCMb  HecriocobHocmu  6baHKoO8CKoU
cucmemMbl  8bIMOJIHSIMbL  C8OU  QOYHKUUU, 8
yacmHocmu, CB80E8PEMEHHO U 8 [10/IHOM
obbeme nposodUMb nAamexu KAaueHmos),
deno3umapHasi cucmema, cucmema mopaoeriu,
cucmema KrupuHaa, PbIHOK UEHHbIX bymae Kak
cucmema U npo4ue cucmembl, enuswue
Kakum-nubo obpasom Ha OesimesibHOCMb Ha
PbIHKE UEHHbIX bymaa. B cuny 6onbwol

cmerieHu 83aumodeticmeusi u
83aumo3sasucumocmu gUHaHCO08bIX
uHCMUMymos Mexoy cobol OUEHKa
cuCmeMHO20  pucka  C/I0XHa, HO  eeo

peanu3zayusi Moxem [oenusme  Ha
Y4aCMHUKO8 (hUHAHCOB020 PbIHKA.

8cex

OcobeHHocmbio 0aHHOU Kamezaopuu pPUCKO8
A65151emMCcsi He8O3MOXHOCMb YMEHbWEHUS UX
rnymem dusepcugukayuu.

Takum obpasom, pabomasi Ha PbIHKE UEHHbIX
bymae, lHeecmop u3Ha4vasibHO rodeepzaaemcs
CUCMeMHOMY PUCKY, yPO8EeHb KOMOPO20 MOXHO
cyumamsb HeCHUXaeMbIM (Mo KpalHel mepe,
nymem  Ousepcucpukayuu)  npu  JH06bIX
8/10)KeHUSsIX IHeecmopa 8 UeHHble bymazu.

HecucmeMHbIl (uHOueudyasbHbIl) PUCK —
PUCK KOHKPEMmMHO20 y4acmHUKa PbIHKa UEHHbIX
bymaez: uHeecmopa, bpokepa, dosepumeribHO20
yrnpaenswuwea2o, opz2aHuzamopa mopaoesu
(bupxxu, mopzosoli cucmemsl), derno3umapus,
baHka, aMumeHma, pe2ynsamopos8  pPbIHKa
UeHHbIX bymae, u m.d.

HaHHbIG 8ud pucka mMoxem 6bimb yMeHbWeH
nymem ousepcuchukayuu.

3.2. OCHOB8HbIe pUCKU aMUMeHma:

PUCK UeHHOU O6ymMa2u — pUCK BJIOXEHUS
cpedcme 8  KOHKPeMHbIU  UHCMPYyMEeHm
uHeecmuuyuu;

ompacsieeoli pUcK — PUCK 8/10XKeHUs cpedcme
8 UEHHble bymaau 3MumeHma, Komopbil
omHocumcs K kakoU-nubo KOHKpemHou
ompacnu;

PUCK peaucmpamopa — pPUCK BIIOXEHUS
cpedcme 8 UeHHble bymasu smumeHma, y

brokerage service agreement concluded

between the Bank and the Investor.
3. Classification of risks

Risks are classified by a variety of different
grounds:

3.1. By sources of risks:

systemic risk means the risk associated with
functioning of the system as a whole, whether it
be the bank system (for example, the risk of the
bank system includes possible inability of the
bank system to carry out its functions, in
particular, to make payments of clients in due
time and in full amount), depository system,
trading system, clearing system, securities
market as system, and other systems having
any impact on activity on the securities market.
Because of the significant interdependence and
interaction between financial institutions the
assessment of a systemic risk is difficult, but its
realization might affect all participants of
financial market.

The specific feature of these risks’ category is
inability to be reduced by diversification.

Thus, operating on the securities market, the
Investor is initially exposed to the system risk,
which level can be considered as non-reducible
(at least, by diversification) for any investments
of the Investor in securities.

non-systemic (individual) risk means the risk
of a specific participant of the securities market,
such as investor, broker, trust manager,
organizer of trades (stock exchange, trading
system), depository, bank, issuer, regulators of
securities market, etc.

This kind of
diversification.

risk can be reduced by

3.2. Main risks of the issuer:

risk of security means the risk of investment of
funds in specific investment instrument;

industry risk means the risk of investment of
funds in securities of the issuer of any specific
industry;

risk of registrar means the risk of investment
of funds in securities of the issuer, which
concluded a service agreement with a specific
registrar;



KOmopoeo 3aKIo4YeH 0ozos0p Ha
obcnyxxueaHue c KOHKPeMHbIM
peaucmpamopom;

puck 6aHkpomcmea 3MumeHma -— pPuCK

HacmynneHus HernnamexecrnocobHocmu
amumeHma ueHHol bymazu, 4ymo npugedem K
peskomy rnadeHuto UeHbl (8rnnomb A0 MosHoU
rnomepu JIUKBUOHOCMU) Ha Makyr UEHHYH
bymacy (8 cryyae C  akyusmu)  unu
HEB03MOXHOCMbIO Mo2acums eé (8 criydae ¢
obnuzayusmu).

3.3. Mo 3akoHomMu4YecKumMm rnnocriedcmeusim O
NHeecmopa:.

puck nomepu d4oxoda — B03MOXHOCMb
HacmynnneHusi cobbimusi, Komopoe erieyem 3a
cobol yacmuyHyr0o Unu  MOJIHYK  MOMeEPHo
oxxudaemozo doxoda om uHsecmuyul;

PUCK nmomepu UHeecmupyembix cpedcme -
B803MOXXHOCMb HacmyriieHus cobbimus,
Komopoe ernedyem 3a cobol Yacmu4Hyro usnu
MOJIHYIO rNomepr uHeecmupyembixX cpedcme;

puck nomeps, npesbiwarowux
uHeecmupyemyro CyMMY - 803MOXHOCMb
HacmynneHusi cobbimusi, KOmopoe erie4yem 3a
coboll HE  moOMbKO  [OJIHYI0  MOMepHo
oxudaemoeo Odoxo0a U  UHBECMUPYEMbIX
cpedcme, HO U omepu, rpesbiwaruue
UHsecmupyemyro  CymMmy. HaHHbIl  puck
B803HUKaem, Harpumep, 8 cry4yasx, Koaoa
bpokep npedocmasrisiem UHeecmopy
OeHexHble cpedcmea ufnu UeHHble bymazu ¢
OmcpoYKol ux eosspama (maK Ha3bleaeMble
“map>xuHarnbHbie cOesnku’).

3.4. o cneyuguyeckum puckam,
cesizaHHbIM C omOoesNlbHbIMU  munamu
cOeroK:

PpUCKU, BO3HUKalowue rpu coeepweHuU
Map)XuHalslbHbIX cdesiok - nod
Map)XuHanbHbIMU  cOenkamu  [OoHUMaromcsi
coenku, cosepwaemble C UCMOb308aHUEM

3aeMHbIx OeHeXHbIXx cpedcmes, a makxe coersku
rno npodaxe UeHHbIXx bymaz «6e3 MoKpbIMusi»,
m.e. UEHHbIX bymae, 83ImbiX e3alMbl, Uusu
UEHHbIX bymae, Komopsbie rnpodasey
paccyumsbigaem Kyrnumbe Ha pPbIHKE rocne
3aknoveHuss coenku npodaxu. Heobxodumo
y4qumbi8amb, 4Ymo COBEPWIEHUE MapXXUHa IbHbIX
cOEsIoK CywecmeeHHO yeenu4yueaem pasmep
rpakmu4yecku 8cex yKasaHHbIX 8 Hacmosuwel
Leknapauuu puckos.

lNpu nokyrnke yeHHbIX bymaz ¢ ucrnosb308aHUEM
3aeMHbIX OEHeXHbIX cpedcme yeenuyeHue
puckos npoucxodum ecrnedcmeue «aghghekma
¢uHaHco08020 pbiyazay. «gpghekm
PUHAHCOB020 pblyaza» rpPOSsIBISIemcsi 8 Mom,

risk of issuer’s bankruptcy means the risk of
insolvency of the issuer of the security giving
rise to a sharp drop of price (including full loss
of liquidity) for such security (in case with
shares) or inability to redeem the same (in case
with bonds).

3.3. By economic consequences for the
Investor:

risk of income loss means possibility of
occurrence of the event, which involves patrtial
or full loss of expected return on investments;

risk of loss of invested funds means
possibility of occurrence of the event, which
involves patrtial or full loss of invested funds;

risk of losses exceeding invested amount
means possibility of occurrence of the event,
which involves not only full loss of expected
income and invested funds, but also losses
exceeding the invested amount. The risk arises,
for example, in cases when the broker provides
the Investor with cash or securities with deferral
of their repayment (so-called margin
transactions).

3.4. By specific risks associated with
different types of transactions:

risks arising from margin transactions mean
margin  transactions are understood as
transactions made with the use of borrowings,
and transactions on sale of securities without
coverage, i.e. the borrowed securities, or
securities, which the seller expects to buy on
the market after conclusion of sale transaction.
It is necessary to consider that margin
transactions significantly increase the amount of
practically all risks specified in the present
Declaration.

On purchase of securities with the use of
borrowings, risks increase owing to the impact
of financial leverage. The impact of financial
leverage means that losses of the Investor in
case of adverse change in the prices increase

3



yumo nomepu  MHeecmopa 8  cry4ae
He61a20MpusimHO20 U3MEHeHuUsI UeH
yeenuyuearomcsi bbicmpee, 4eM npoucxooum
rnadeHue UeH Ha KyrneHHble UeHHble bymaau.

[pu npodaxe ueHHbIx bymaz «b6e3 MoKpbIMusi»
rpeodesibHbIU pas3mep rnomeHuyuasbHbIX NMomepb
npodasua 8 criydae pocma UeH Ha rnpodaHHble
UEHHble bymazau Hu4YyeM He oepaHu4veH. [ns
passuBalOWUXCsi  PbIHKO8  UEHHbIX  bymaz
XapakmepHbl Cyu,ecmeeHHble KornebaHusi UeH
Ha aKuuu, Komopble Mo2ym fpesbiuiamsb
Oecssmku rnpoueHmos 3a OeHb U COMeH
npoueHmos & 200. Cnedyem MOMHUMb, 4YMO
npederia pocma UeH Ha  akyuu  He
cywecmeayem.

lpu coeepweHUU MapXuHasbHbIX COeIoK
nomepu WMHeecmopa ecriedcmeue «ahghekma
(bUHaHCOB8020 pblHaza» MO2ym 3a KOpOmkKul
CPOK rMpesbiCUMb 8eJ/IU4UHY COBCMEEHHbIX

cpedcme  MHeecmopa,  npedocmasrieHHbIX
6pokepy.

Bo ecex cnydyasix coeepuwieHus MapXXuHarbHbIX
cdersok pekomeHOyemcsi y4yumableams

B803MOXXHOCMb CEPbE3HbIX U HeornpasdaHHbIX
nomepb U3-3a Hedocmamo4YHO20 KOHMporsisa
NHeecmopoMm  cocmosiHUSI  €e80e20  cyema
ecriedcmeue 11€2KOMbICIEHHO20 OMHOWEHUS K
maKomMy KOHMpPOIJI,;

pucku,
clennok PENO -

@O3HUKalowue npu cosepweHuu
nod coenkou PEO
rnoHumaemcsi coefika, o Komopou OOHa
cmopoHa (npodasey o cdenke PEIO)
0bs3yemcs 8 CpOK, yCmaHO8/EeHHbIU 3mol
cdernkol, nepedamep 8 cobcmeeHHocmMb dpyaol
cmopoHe (rnokynamento no Codenke PE[IO),
ueHHble b6ymazu, Komopble Mo2ym Se/simbCs
npedmemom cdenku PEINO e coomeemcmesuu ¢
MPUMEHUMbIM IpagoM, a MoKynamersb 0
cOenke PE[O ob6s3yemcsi npuHAmMb UeHHble
6ymacu u ynnamumb 3@ HUX OrpedesieHHYo
OeHeXHyrw cymmy (nepeass 4dacmb cOefiku
PET10), u no komopou rnokyrnamersb no coesike
PETIO o6si3yemcsi 8 CpOK, ycmaHO8/eHHbIU
amol cdenkol PEINO, nepedampb UyeHHbIE
bymacu 8 cobcmeeHHocmb rnpodasuya Mo
cOenke PElO, a npodasey no cdenke PEINO
06s3yemcsi  npuHAMb  UeHHbIX bymazau u
yrnaamume 3@ HUX OrpeoesieHHY0 OEHEXHYIO
cymmy (emopasi yacme cOenku PE1O).

Coenku PEIO senswomca obwenpuHImbsim
criocobowm, MPUMEHSIEMbIM ~ y4acmHuKamu
¢huHaHCc08020 pPbiHKa ons
nosny4eHus/npedocmasneHusi opyay
Kpedumos, obecrneyeHHbIX UEeHHbIMU
bymazamu.

Opye

lMpu npodaxe 06bIKHOBEHHbIX (2010CYHWUX)

quicker than fall of the prices for the purchased
securities.

On sale of securities without coverage, the
limiting amount of potential losses of the seller
in case of rise in prices for the sold securities is
not limited. Emerging securities markets are
characterised with significant volatility of prices
for shares, which can exceed tens of percent
per day and hundreds of percent per year. Itis
necessary to remember that the limit of rise in
prices for shares does not exist.

Owing to impact of financial leverage, margin
transactions can give rise over a short term to
losses of the Investor exceeding the amount of
own funds of the Investor made available to the
broker.

In all cases of margin transactions, it is
recommended to consider possibility of severe
and unjustified losses because of insufficient
control by the Investor of condition of its account
owing to neglecting of such control,

risks arising from REPO transactions - a
REPO transaction is wunderstood as the
transaction, under which one party (the seller
under REPO transaction) undertakes, within the
period established by that transaction, to
transfer to ownership of the other party (to the
buyer under REPO transaction) securities,
which can be a subject of REPO transaction
according to the applicable law, and the buyer
under REPO transaction undertakes to accept
securities and pay for them a certain amount
(the first part of REPO transaction), and under
which the buyer under REPO transaction
undertakes, within the period established by that
REPO transaction, to transfer securities to
ownership of the seller under REPO transaction,
and the seller under REPO transaction
undertakes to accept securities and to pay for
them a certain amount (the second part of
REPO transaction).

REPO transactions are a generally acceptable
method applied by participants of the financial
market to raise from/issue to each other
securities-backed credits.

When selling ordinary (voting) shares under
4



akyut Ha ycnosusix PEINO npodasey mepsem
Ha epems npaeo [ipuHUMame y4dacmue Uu
20/10c08amb Ha cobpaHusix akyuoHepos, rnpaso
Ha nosnydyeHue  pacripedensieMbix — cpedu
aKyuoHepos  Q0MNoOSIHUMESIbHbBIX  8bIyCKO8
akuul, obnuzayul u/unu uHbIX 00xo0008 8
HamyparnbHoU ¢hopme.

3.5. Mo ces3u UNHeecmopa ¢ UCMOYHUKOM
pucka:

HernocpedCcmeeHHbIll — UCMOYHUK puCKa
Harnpsimyto cesisaH Kakumu-riubo omHoOWeHUsIMu
¢ MlHeecmopow,

onocpedoeaHHbIli - 803MOXHOCMb
HacmyrnneHus Heb1a2onpusimHo2o ons
MHeecmopa cobbimusi 'y UCMOYHUKA, He

c8s513aHH020 HerocpedcmeeHHO ¢ MIHeecmopom,
HO enekyuwea2o 3a cobol yerodyky cobbimud,
Komopsble, 8 KOHEYHOM cyeme, npueodsim K
nomepsim y MHgecmopa.

3.6. o gpakmopam pucka:

3KOHOMUYecKul  (PbIHOYHbIU) —  PUCK
Hebia2onpusimHo20 U3MEeHeHUs UeH
(cmoumocmu) npuHadnexawux ViHeecmopy
UHaHCco8bIX UHCMPYMEHMO8, 8 MOM Yucrie U3-

3a HebrnazonpusimHo20 U3MEHEeHUs
nonumu4yeckou cumyauuu, peskou
desarnbBayuu HauuoHarbHoU earnomel,

Kpu3uca pbIHKa 20cydapCcmeeHHbIX 00/1208bIX
obsi3amernibcms, 6aHKOBCKO20 U B8a/ltOMHO20
Kpusuca, obcmosimenibcme HeripeodoiuMol
cunel, enasHbIM 06pa3oM CcmMuUxuliHo20 U
B0EHHO20 Xapakmepa, U, Kak crnedcmeue,
CHUXeHusi doxodHocmu unu Oaxe ybbImKos.
Cpedu makux pucko8 Heobxodumo 8bidenumsb
cnedyruwue;

yeHoeou - puck rnomepek om
Hebna2onpusimHbIX U3MEeHEHUU UEH;

easIromHbIU - puck nomepb om
Hebria2onpusimHbIX — USMEHEHUU  8asllomHbIX
Kypcos. BantomHbil puck makxe Moxem
npusecmu K U3MEHEHU0 pasmepa
obsi3amernbcme no guHaHco8bIM

UHCMpYyMeHmam, Ccesi3aHHbIM C UHOCmpaHHoU
gasnomou unu UHOCMPaHHbIMU OUHaHCO8bIMU
UHCMpYMeHmamu, 4mo Moxem rpusecmu K
ybbimKkam unu K 3ampyOHeHUt0 803MOXHOCMU
paccyumbi8ambCs MO HUM;

npoyeHMHbIU —  pPUCK omepb  U3-3a
Hea2amueHo20 U3MEeHeHUs MPOUEHMHbIX
CmMaesok, 8UAWUX Ha cmoumocme obnuzaayuli
C ¢bukcuposaHHbiM Qoxodom. [lpoueHmHbIl
pucK Moxem 6b/1mb obycrnosrneH
HecosrnadeHueM  cpokos  gocmpebosaHusi
(nozaweHus1) mpeboesaHuli u obsizamernsbcms, a
makxe HeoOUHaKosolU cmerneHbl U3MEeHEeHUs

REPO terms, the seller loses for a while the
right to take part in and vote at meetings of
shareholders, the right to receive additional
issues of shares  distributed among
shareholders, bonds and/or other income in
kind.

3.5. By relation of the Investor to risk

source:

direct means the risk source directly related to
the Investor;

indirect means possibility of occurrence of
adverse event for the Investor at source not
directly related to the Investor, but involving a
chain of events which, finally, give rise to losses
of the Investor.

3.6. By risk factors:

economic (market) - means the risk of
occurrence of adverse fluctuations of prices
(value) of financial instruments that owns the
Investor, including due to the negative change
of political situation, dramatic devaluation of
national currency, crisis of governmental debt
obligations, banking and currency crises, force
majeur events, including mainly of natural or
military character and, as a consequence,
decrease of yield or even occurrence of losses.
Among such risks, it is necessary to highlight
the following:

price means the risk of losses from adverse
changes in prices;

currency means the risk of losses from adverse
changes in rates of exchange. Currency risk
may also result in changes in the amount of
obligations under financial instruments linked to

the foreign currency or foreign financial
instruments, that may cause losses or
difficulties in  settlements under these
instruments;

interest rate means the risk of losses because
of negative changes in interest rates, which
influence the fixed income bonds’ price. The
interest rate risk can be caused by the
difference between the terms of demand
(redemption) of claims and obligations, and also
by heterogeneous range of interest rates’
fluctuation;



MPOUEHMHbLIX CMasoK o mpebosaHusM U
obsizamernibcmeam,

UHISAYUOHHBLIU — B803MOXHOCMb omepb 8
ces3Uu ¢ uHgnsayueu;

PUCK  JluKeUOHOCMU  —  BO3MOXHOCMb
B03HUKHOBEHUSI 3ampyOHeHul ¢ rnpodaxel unu
MoKyrnkolU akmuea 6 orpederneHHbIl MOMeHm
8PEMEHU, BKIoYasi CHUXeHUEe B03MOXHOCMU
peasnusogame (UHAHCOBbIE UHCMPYMEHMbI 10
Heobxodumol yeHe u3-3a CHUXEHUS cripoca Ha
Hux. [aHHbIl pUCK MOXem [posieumMbsCs, 8
yacmHocmu, npu Heobxodumocmu 6bicmpol
npodaxu (UHAHCOBbIX UHCMPYMEHmMOos, 8
ybbimkax, C8s13aHHbIX CO  3Ha4YuUMmMesIbHbIM
CHUXXKeHUEeM Uux cmoumMocmu,

KpeOQUMHbIU — B03MOXHOCMb HEBLIMNOSTHEHUST
KoHmpazeHmom obsizameriscme rno 4o2080py U
B03HUKHOBEHUE 8 C853U C 3amuMm romepb y
NHeecmopa. Hanpumep,
HernamexecrnocobHoCcmpb roKynameris,
HernamexecrnocobHocme amumeHma u m.o. K
qyucny  KpeOumHbIX  pucko8  OmHocsmcs
crnedyrouwjue puckKu:

- puck degporima no obrausayusm U
UHbIM Q0J1208bIM U€EHHbIM OyMazaM, Komopbil
3aKn4Yaemcs 8 803MOXXHOCMU
HerniamexecrnocobHocmu aMumeHma UeHHbIX
bymae, ymo npusedem K He803MOXHOCMU UIU
CHUXXEHUIK 8€eposimHOCMU rOJ/y4YeHUsI 8 CPOK,
npedycMompeHHbIli 8  UeHHol  bymaeu,
noslydums om 3amMumeHma €€ HOMUHarbHYO
cmoumMocme  Unu  UHOU  UMyWecmeeHHbIl
aKeugasnieHm;

- PUCK KOHMpaeceHma rposiesisiemcsi 8
pucke HeucrioriHeHUs1 obsizamernsbcme rneped
WHeecmopom unu baHkom Kak 6pokepom
WHeecmopa €O CMOPOHbI KOHMPazeHMos.
Epokep UHeecmopa o0b6sizaH rnpednpuHuMames
Mepbl 10 MUHUMU3aUUU pucKka KOHmMpazeHma,
O0HaKo  He  MOXem  UCK/IoYuUmb €20
MO/IHOCMAbIO. OcobeHHo 8bICOK puck
KOHmMpaz2eHma rnpu cosepweHuu onepauyuli Ha
Heopa2aHU308aHHOM  pbiHKe, 6e3  yyacmus
KIUPUH208bIX Op2aHu3ayul unu ueHmpasabHO20
KOHmMpazeHma, Komopble rnpuHuMarom Ha cebs
PUCKU HeucrnonHeHuUs1 obsizameribcme.

UHeecmop 06s13aH omOasamb cebe omyem 8
momMm, 4mo xoms  bpokep  MHeecmopa
Oelicmgyem 8 uHmMepecax WHeecmopa om
€80€20 UMEHU, PuUCKU, Komopbie bpokep
rnpuHuMmaem 8 pesyribmame makux Oelicmesuld,
8 MmMOM 4ucrie PpUCK HeUCIONIHeHUs  unu
HeHalnexaujeao ucrioflHeHusi obsi3amernbcme

mpembux nuy neped 6pokepom, Hecem
NHeecmop;
npaeogoll —  puUCK  3aKOHOOamerslbHbIX

inflationary means possibility of inflation-driven
losses;

risk of liquidity means possibility of occurrence
of difficulties with sale or purchase of an asset
at a specific point of time, including the low
possibility to sell financial instruments at the
required price due to the lower demand for
them. This risk may occur, in particular, when it
is necessary to sell financial instruments
quickly, or may cause losses due to the
significant drop of their price;

credit means possibility of non-performance of
obligations under the agreement by the
counterparty and occurrence of subsequent
losses of the Investor. For example, insolvency
of the buyer, insolvency of the issuer, etc.
Credit risk includes, inter alia:

- risk of default under bonds and other
debt securities, which means the insolvency of
the securities’ issuer, which make impossible or
likely impossible to receive from the issuer in
accordance with the bond’s term its nominal
value or other material equivalent;

- counterparty risk that means the risk of
a counterparty default under obligation to the
Investor of the Bank as an Investor’s broker.
The Investor’s broker is obliged to take
measures to minimize counterparty’s risk, but it
cannot exclude it totally. Transactions on OTC
market entails especially high counterparty’s
risk, when transactions are performed without
clearing institutions or central counterparty,
which assume default risk.

The Investor must understand that even if the
Investor’s broker acts in the interests of the
Investor but in its own name, the risks assumed
by the broker as a result of such actions,
including the risk of non-execution or improper
execution of obligations by third parties to the
broker, shall bear the Investor.

legal means the risk of legislative changes
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uU3MeHeHuli  (3aKkoHoOamesibHbIU ~ pucCK) -
B803MOXXHOCMb MOMePb 0M B/I0XKEHUU 8 UEHHbIe
bymacu 8 853U C rosiefIeHUeM HO8bIX Uu

U3MEHeHuem cywecmsyouux
3aKoHoOameribHbIX akmos, cmaHdapmos
camopezynupyembix opaaHu3ayud,
obsizameribHbIX  On  y4aCmMHUKO8  pbIHKa

UEHHbIX bymae, Komopble Mo2ym rnpusecmu K
HeeamueHbIM Ot MIHeecmopa nocriedcmeusim.
3akoHoOamerbHbIU PUCK BKIOYaem makxe
B803MOXHOCMb  MOMePb OmM  omcymcmeusi
HOPMamueHO-MpPaso8bIxX akmos,
peaynupyrowux 0esmesibHoCMb Ha PbIHKe
UeHHbIx bymaz 8 kakom-rubo e2o cekmope. K
rpasoeoMy  PUCKY  makxe  OmHocumcs
B803MOXHOCMb U3MEHEHUST rpasusl pacyema
Hamoea,  Hajlo208biX  CMAaeoK,  OMMEHbI
Hanoz2o8bIX 8bl4emos8 U Opyaue U3MEeHEeHUs
Ha/lo208020 3akoHoOamesibcmea, Komopble
Mo2ym  rnpugecmu K  He2amueHbIM  Ons
HNHeecmopa nocriedcmeusm,

couuasibHo-noJumu4yeckull - puck
padukasibHo20 U3MEHEHUSI MOMIUMUYECKo20 U
9KOHOMUYECKO20 Kypca, OCOBEeHHO rpu cMeHe
lNpesudeHnma, NapnameHma, lNMpasumenscmea,
PUCK couuarnbHOU HecmaburnbHocmu, 8 mom
yucrnie 3abacmoeok, pUCK Ha4dana 60€HHbIX
delicmsuu;

KPUMUHanbHbIU - PUCK, CB53aHHbIll C
rnpomusonpasHsIMu  delicmeusiMu, Harnpumep
makumu, Kak roodesika UEHHbIXx bymae,
8bINyWeHHbIX 8 OOKyMeHmapHou ¢opme,
MoweHHuU4Yecmso u m.o.;

ornepayuoHHbIU (uHgbopmayUOHHO-
mexHuU4YecKul, mexHorioau4eckul, kadposbil) -
PUCK MPSIMbIX U/UlU KOCBEHHbIX 0mepb 10
rpuyuHe HeucrnpasHocmel UHHOPMaUUOHHbIX,
3/1eKMPUYECKUX U UHbIX cucmeM, unau u3-3a
owuboK, ces3aHHbIX C HEeCOBEPWEHCMBOM
UHGbpacmpykmypbl pbiHKa, 8 MOM 4ucrie,
mexHosnoauli nposedeHus onepauyudi, npouedyp
yrnpaesneHusi, ydyema U KOHMPOJs, unu u3-3a
Odelicmeutl (6esdelicmeusi) nepcoHana;

MEeXHO2eHHbIl  —  PpuUCK,  MOPOXOEHHbIU
xo3siicmeeHHoU OesimesibHOCMbIO 4Yerioeeka:
asapuliHble cumyauuu, rnoxapbl u m.o.;

npupoOHbIl — puck, He 3asucswul om
desimenibHOCMU Yeriogeka (PUCKU CMUXUUHbIX
bedcmeuli:  3emrnempsiceHue,  HagOOHEHUue,
ypazaH, matigpyH, ydap MOSIHUU u m.o0.).

penymauyuoHHbIU - PUCK, 603HUKarowul 8
pesynbmame  He2amueHO20  80CMpUAMUS
baHka, senswouesocss bpokepom WHeecmopa,
CO CMOPOHbI  KIIUEHMO8, KOHMpazeHmos,
aKyuoHepos, UHBECMOPOS, Kpedumopos,
PbIHOYHbIX aHaIuMuKo8, HaO30PHbIX Op2aHo8 U

(legislative risk), possibility of losses from
investments in securities due to occurrence of
new or change of existing legislative acts
standards of self-governing organizations,
mandatory for securities market participants,
which may cause negative consequences for
the Investor, Legislative risk also includes
possibility of losses from absence of legal acts
regulating activity on the securities market in
any of its sector. The legal risk also includes the
possibility of changes in tax calculation rules,
tax rates, cancellation of tax reliefs and other
changes in tax laws, which may entail negative
consequences for the Investor;

socio-political means the risk of radical change
of political and economic course, especially,
with change of the President, the Parliament,
the Government, the risk of social instability,
including strikes, and the risk of outbreak of
military operations;

criminal means the risk associated with illegal
actions, for example, such, as fake securities
issued in the documentary form, fraud, etc.;

operational (information, technical,
technological, personnel) means the risk of
direct and/or indirect losses because of
malfunctions of information, electrical and other
systems, or because of errors related to poor
market infrastructure, including technologies of
operations, procedures for management,
accounting, and control, or because of actions
(omission) of the personnel,

technogenic means the risk generated by

human economic activities, such as
emergencies, fires etc.;
natural means the non-human related risk

(risks of acts of nature, such as earthquake,
floods, hurricane, typhoon, lightning stroke,
etc.).

reputational — risk that occurs in case when the
Bank being the Investor's broker, is negatively
perceived by its clients, counterparties,
shareholders, investors, creditors, market
analysts, supervising authorities and other
persons, which perception may negatively affect
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Opyaux Uy, 4YmMo MoOXem  HeaamueHO
ompasumscsi  Ha criocobHocmu  bBaHka
rnoddep>kusame cywecmesyrouue u

ycmaHasnugams Hoeble 0es108ble OMHOWEHUs
u rnoddepxxueamb Ha MOCMOSIHHOU OCHO8€e
docmyn K pUHaHCO8bIM PbIHKaM U pecypcam.

Yyumebigasi ece  eblweusnoxeHHoe, baHk
pekomeHOyem UWHeecmopy, 3aknvaruwemy
Lloeoeop o0 b6pokepckom obcnyxueaHUU C
baHkom, eHUMamesnbHO paccMompems 80MPOC
O MpuUEeMIeMOCMU PUCKO8, B803HUKarWUX Mpu
rnposedeHuUU ornepayuli Ha pPbIHKE UEHHbIX
bymaau, C y4emoM UHBECMUUUOHHbIX uesnel u
huHaHco8bIX 803MOXHOCMel IHeecmopa.

HanHas [exknapauyuss He umeem ceoeli Ueslbio
3acmasumb VIHeecmopa omkasambCs om
ocyuwecmerieHUs1 ornepayuli Ha pPbIHKe UEHHbIX
bymae, a npussaHa romo4ur WHeecmopy
rpasusibHO OUEHUMb PUCKU [pU CO8epLIEeHUU
amux onepayul, criocobcmeys mem cambiM
MPUHSMUK 838€WEHHO020 pelweHusT 06 ux
coeepuieHuU.

Hacmoswas [Heknapayuss cocmaesieHa Ha
pycckom U aHasulckoMm s3bikax. B cnyqae
rpomueopeYqusi Mmekcm Ha pPYyCCKOM S3bIKe
rpesanupyem.

« » r.

Bank’s ability to sustain existing and develop
new business relationship and to continuously
support access to financial markets and
resources.

Considering all above-stated, the Bank
recommends the Investor concluding the Broker
Service Agreement with the Bank to consider
thoroughly the issue of acceptability of risks
arising from operations on the securities market,
taking into account investment goals and
financial potential of the Investor.

This Declaration does not pursue the purpose to
solicit the Investor to refuse from operations on
the securities market, and intends to help the
Investor assess correctly risks of those
operations, enabling weighted decision making
on effecting any such operations.

This Declaration is made in Russian and
English languages. In case of discrepancies the
text in Russian shall prevail.

“Leknapayus (yeedomMmrieHuUe) 0 puckax, Cesi3aHHbIX C ocyuwecmerneHuem onepayuli Ha pbiHKe
UEHHbIX bymMaz, MHOI fpo4yumaHa u rnoHsima. 5 0co3Haro peasibHble PUCKU MpU NPUHSMuUuU
uHeecmuuyuoHHbIx peweHut”/ “I have read and understood the Declaration (notice) on risks
associated with operations on the securities market. | am aware of real risks associated with
making investment decisions”

(ums, omuyecmeo, hamunus MlHeecmopallnvestor’s full name)

(modnucsk/signature)



