Heknapauyus (yeedomneHue) 06 obwux puckax 05 ropuduyeckux suu/Declaration (notice) on general risks

for legal entities

Heknapauus (yBegomneHume) o6 obwmx
puUcKax, cesizaHHbIX C ocyuecmesieHuUeM
onepayul Ha pbIHKe UeHHbIx byma2

1. O6bwue nosloXXeHus

1.1. Hacmosiwasa [Heknapauyusi cocmaernieHa 8
uensax  UHgopmuposaHuss  UHeecmopa 06
OCHOBHbIX puckax, C8513aHHbIX c
ocywecmerieHUeM onepayul Ha pbIHKe UeHHbIX
bymaes, a makxe 6 uensax npedynpexoeHus
WHeecmopa O B03MOXHbIX MOMeEPSX pu
ocywecmerieHUU onepayuli Ha pbIHKe UEHHbIX
bymae.

1.2. Hacmosiwas [eknapayusi He packpbieaem
UHopmayuu o060 8cex puckax Ha PbIHKE
ueHHbix bymae ecrnedcmeue pasHoobpasusi
B803HUKarWUX Ha HeM cumyauyud.

1.3. [ina uenel Hacmosiwel [eknapauyuu nod
PUCKOM ripu ocywecmerieHuu ornepayul Ha
pbIHKe UEHHbIX bymaz MoHUMaemcsi
B803MOXXHOCMb B03HUKHOBEHUSI  ybbimKo8
UHeecmopa ripu ocyuwecmereHuu ghUHaHCo8bIX
onepayuu 8 cesasu c B803MOXHbIM
HebriazonpusimHbIM  8/IUSSHUEM pa3Ho20 poda
ghakmopos.

1.4. Pucku, cesi3aHHble ¢ npasom baHka
ucrnosib308ame 8 C80UX UHMepecax OeHeXHble
cpedcmea MiHeecmopa.

NHeecmop Hacmoswum  rpouHgopmuposaH
baHkom o mom, uymo baHKk Kak bpokep,
sensowulcs KpedumHoli opeaaHuzauyued,
eripase UCMofb308ame 8 C8OUX UHMepecax
OeHexHble cpedcmea, rnepedaHHble baHKy
Uneecmopom 8  pamkax  [oeosopa o
6pokepckom  obcnyxusaHuu, — 2apaHmMupys
UCIMOJTHEHUE €20 [opyyYeHul 3a cyem 3mux
OeHexXHbIX cpedcme unu ux eo3epam o e20
mpeboesaHur. Puck 6aHkpomcmea baHka He
cmpaxyemcs 05151 topuGuYeCKUX Uy,

2. TepMuHbI U onpeodesieHusi:

2.1. MlHeecmop -  ropuduyeckoe  uUUO,
3akmoquewee ¢ baHkom  [Joeosop - ©
b6pokepckom obceryKueaHuU.

2.2. baHk — [TAO POCBAHK.

2.3. [Jocoeop o 6pokepckom obcnyxueaHuu
—0o2080p O b6pokepckom  obcrnyxusaHuU,
3aKn4YeHHbIU mex0y baHkom u MIHeecmopom.

3. Knaccudhukayusi puckoe

Pucku knaccugbuyupyromess 1o pasfiuyHbIM

T®-2208-1/1

Declaration (notice) on general risks
associated with operations on the securities
market

1. General provisions

1.1. The present Declaration is made for
informing the Investor about general risks
associated with operations on the securities
market, and warning the Investor of possible
losses on operations on the securities market.

1.2. The present Declaration does not disclose
the information about all risks on the securities
market owing to a variety of situations arising on

it.

1.3. For the purposes of the present
Declaration, the risk associated with
transactions on the securities market is
understood as possibility of losses’ occurrence
at the Investor’s side while executing financial
transactions due to the possible negative

influence caused by various factors.

1.4. Risks related to the Bank's right to use the
Investor's cash in the Bank'’s interests.

The Investor is hereby informed by the Bank
that the Bank, as a broker who is a credit
institution, has the right to use the funds
transferred to the Bank by the Investor under
the Broker Service Agreement in the Bank’s
interests, guaranteeing the execution of its
orders at the expense of these funds or their
return on demand. Risk of bankruptcy of the
Bank is not insured for legal entities.

2. Terms and definitions:

2.1. Investor means the legal entity, which has
concluded with the Bank the Broker Service
Agreement.

2.2. Bank means PJSC ROSBANK.

2.3. Broker Service Agreement means the
brokerage service agreement concluded
between the Bank and the Investor.

3. Classification of risks

Risks are classified by a variety of different



OCHOBAHUSIM:
3.1. [lo ucmo4YHuKam puckKos:

cucmemMHbIll PUCK — PpPUCK, C853aHHbIl C
OYHKUUOHUpOBaHUeM cucmembl 8 yerom, 6ydb
mo b6aHKo8CKasi cucmema (Harpumep, pucK
baHKosCKOU cucmembl 8Ko4Yaem 6 cebs
B803MOXHOCMb  HecriocobHocmu  6baHKoO8CKOU
cucmeMbl  8bIMOMHSIMb  C80U  (byHKUUU, 8
YacmHoCmu, C80E€8PEMEHHO U 8 [OJIHOM
obbeme nposoduUMb amexu KAueHmos),
derno3umapHasi cucmema, cucmema mopaoesiu,
cucmemMa KnupuHea, pbIHOK UEeHHbIX bymae Kak
cucmema U npo4ue cucmeMbl, eusruUe
Kakum-nubo obpasom Ha OesimesibHOCMb Ha
PbIHKE UEHHbIX bymaa. B cuny 6onbwol

cmerneHu g3aumodelicmeusi u
g3aumosasucumocmu uHaHco8bIX
uHcmumymos Mexoy cobou OUeHKa
CUCMEeMHO20  pucka  C/I0OXHa, HO  eeo

peasnu3ayusa MoXXem  oe/iusdmb Ha
y4dacmHUKo8 ¢pUHaHC08020 PbIHKA.

8cex

OcobeHHocmbio OaHHOU Kameaopuu pPuUCKO8
s851551emMCcsi HE8O3MOXHOCMb YMEHbWEHUS UX
nymem dusepcugukayuu.

Takum obpasom, pabomasi Ha PbIHKE UEHHbIX
bymae, MlHeecmop u3Ha4vasibHO rnodsepaaemcsi
cuUCMeMHOMY PUCKY, yPO8EeHb KOMOPO20 MOXHO
cyumamb HeCHWXaeMbIM (o kpalHelu wmepe,
nymem  Ousepcucpukayuu)  npu  JH06bIX
8/10)KeHUSsIX IHeecmopa 8 UeHHble bymazu.

HecucmeMHbIl (uHOueudyasibHbIl) PUCK —
PUCK KOHKPEMmMHO20 yYyacmHUKa pPbiHKa UEHHbIX
bymae: uHeecmopa, bpokepa, 0osepumeribHO20
yrnpaenswuweao, opa2aHu3amopa mop20esu
(bupxxu, mopzosoli cucmemsl), dernozumapusi,
baHka, amMumeHma, peaynamopos8  pPbiHKa
UeHHbIX bymae, u m.d.

HaHHbil 8ud pucka moxem 6bimb YyMeHbWeEH
nymem ousepcuchukayuu.

3.2. OCHOB8HbIe PUCKU 3MUMeHma:

PUCK UeHHOU O6yMa2u — PpUCK BJIOXEHUS
cpedcme 8  KOHKPeMHbIU  UHCMPYyMeHm
uHeecmuuyuu;

ompacsieeoli pUCK — PUCK 8/I0XKeHUs cpedcme
8 UEHHble Oymasu 3mMumeHma, KomopbiU
omHocumcs K kakou-nu6o KOHKpemHou
ompacrsnu;

PUCK peaucmpamopa — pPuUCK 6/I0XEeHUs
cpedcme 8 UeHHble bymasu smumeHma, y

KOmopoeo 3aKIo4YeH dozoe0p Ha
obcnyxxueaHue c KOHKPeMHbIM
peaucmpamopom;

puck 6aHkpomcmea 3MumeHma — pPuckK

grounds:
3.1. By sources of risks:

systemic risk means the risk associated with
functioning of the system as a whole, whether it
be the bank system (for example, the risk of the
bank system includes possible inability of the
bank system to carry out its functions, in
particular, to make payments of clients in due
time and in full amount), depository system,
trading system, clearing system, securities
market as system, and other systems having
any impact on activity on the securities market.
Because of the significant interdependence and
interaction between financial institutions the
assessment of a systemic risk is difficult, but its
realization might affect all participants of
financial market.

The specific feature of these risks’ caterogy is
their inability to be reduced by diversification.

Thus, operating on the securities market, the
Investor is initially exposed to the system risk,
which level can be considered as non-reducible
(at least, by diversification) for any investments
of the Investor in securities.

non-systemic (individual) risk means the risk
of a specific participant of the securities market,
such as investor, broker, trust manager,
organizer of trades (stock exchange, trading
system), depository, bank, issuer, regulators of
securities market, etc.

This kind of
diversification.

risk can be reduced by

3.2. Main risks of the issuer:

risk of security means the risk of investment of
funds in specific investment instrument;

industry risk means the risk of investment of
funds in securities of the issuer of any specific
industry;

risk of registrar means the risk of investment
of funds in securities of the issuer, which
concluded a service agreement with a specific
registrar;

risk of issuer’s bankruptcy means the risk of
2



HacmyrnneHust HernamexecrocobHocmu
amumeHma ueHHol bymazu, 4ymo npugsedem K
pe3komy nadeHur UeHbl (8rs1omb OO0 MOHOU
nomepu JIUKBUOHOCMU) Ha maky UEHHYI
bymagy (8 cryyae C  akyusmu)  unu
HEB03MOXHOCMbIO Mo2acumsb e€é (8 criy4ae C
obnuzayusmu).

3.3. Mo 3akoHomMu4YecKumMm rnnocriedcmeusim O
NHeecmopa:

puck nomepu d4oxoda — B03MOXHOCMb
HacmyrnneHusi cobbimusi, Komopoe erfieyem 3a
cobol yYacmuyHyr0O UAu  MOMIHYK  MOMeEPHo
oxxudaemoz2o doxoda om uHeecmuuyuu;

PpUCK nomepu uHeecmupyeMbix cpedcme —
B803MOXXHOCMb HacmynneHus cobbimusi,
Komopoe erieyem 3a cobol YacmuyHyro unu
MOMIHY0 MOMepro UH8ecmupyemMbix cpedcms;

puck nomepso, npeeblwarowux
uHeecmupyemyro CyMMY - 803MOXHOCMb
HacmynneHusi cobbimusi, KOmopoe erie4yem 3a
coboli He  monbKO  [MOfIHYO  MomMepro
oxuBaemoeo 0Ooxo0a U  UHBECMUPYEMbIX
cpedcme, HO U omepu, npesbiwaruue
UHsecmupyemyro  CymMmy. HaHHbIl  puck
803HUKaem, Harpumep, 8 cry4yasx, Koaoda
bpokep rnpedocmasrnisiem UHeecmopy
OeHexHble cpedcmea uinu UeHHble bymazu c
omcpoykol ux eo3gpama (maK Ha3sbleaeMble
“map>xuHarnbHbie cOesku’).

3.4. o cneyuguyeckum puckam,
cesi3aHHbIM C omOeJibHbIMU  munamu
cOeroK:

PUCKU, BO3HUKalowue npu coeepweHuU
MapiKuHasnbHbIX cdesiok — nod
Map)XuHasnbHbIMU  cOefnlkamu  [MOHUMaromcsi
coesnku, cosepwaemMble C UCMOb308aHUEM

3aeMHbIX OeHeXHbIX cpedcms, a makxe cOesnku
rno npodaxe UeHHbIXx bymaz «be3 MoKpbIMusi»,
m.e. UEeHHbIX b6ymae, 83ImbiX e3alMbl, Uusu
UEHHbIX bymae, Komopsble npodasey
paccyumsbigaem Kyrnumbe Ha pPbIHKE [riocrne
3akmoveHuss coenku npodaxu. Heobxodumo
y4qumbi8amb, 4YmMO COBEPWEHUE MapXUHalIbHbIX
cOEsIoK CywecmeeHHO yeenu4yueaem pasmep
rpakmu4Yyecku 8cex yKasaHHbIX 8 Hacmosiwel
Leknapauuu puckos.

lpu nokynke yeHHbIX bymaz ¢ ucrnonb308aHUEM
3aeMHbIX OeHEXHbIX cpedcme yeenu4yeHue
puckos rnpoucxodum ecredcmaue «3ghghekma
¢huHaHc08020 pbl4aza. «3hghekm
pUHAHCO0B8020 pblyaza» MPOsIBISIEMCs 8 MoM,
umo rnomepu  WHeecmopa 8  criy4ae
HebrnazonpusimHo2o U3MeHeHuUs ueH
ysesiuquearomcsi bbicmpee, 4Yem rpoucxodum

insolvency of the issuer of the security giving
rise to a sharp drop of price (including full loss
of liquidity) for such security (in case with
shares) or inability to redeem the same (in case
with bonds).

3.3. By economic consequences for the
Investor:

risk of income loss means possibility of
occurrence of the event, which involves partial
or full loss of expected return on investments;

risk of loss of invested funds means
possibility of occurrence of the event, which
involves patrtial or full loss of invested funds;

risk of losses exceeding invested amount
means possibility of occurrence of the event,
which involves not only full loss of expected
income and invested funds, but also losses
exceeding the invested amount. The risk arises,
for example, in cases when the broker provides
the Investor with cash or securities with deferral
of their repayment (so-called margin
transactions).

3.4. By specific risks associated with
different types of transactions:

risks arising from margin transactions -
margin  transactions are understood as
transactions made with the use of borrowings,
and transactions on sale of securities without
coverage, i.e. the borrowed securities, or
securities, which the seller expects to buy on
the market after conclusion of sale transaction.
It is necessary to consider that margin
transactions significantly increase the amount of
practically all risks specified in the present
Declaration.

On purchase of securities with the use of
borrowings, risks increase owing to the impact
of financial leverage. The impact of financial
leverage means that losses of the Investor in
case of adverse change in the prices increase
quicker than fall of the prices for the purchased
securities.



nadeHue UeH Ha KyrnrieHHble UeHHbIe 6yM82U.

lpu npodaxe ueHHbIX bymaz «b6e3 MoKpbIMusi»
npedesnbHbIU pa3Mep rnomeHyuanbHbIX Nomepb
npodasua 8 criydae pocma UeH Ha rnpodaHHbIe
UEHHble bymazau Hu4YyeM He oepaHu4qeH. [ns
passuBalWUXCs  PbIHKO8  UEHHbIX  bymaz
XapakmepHbl Cyu,ecmeeHHble KonebaHusi UeH
Ha akyuu, Komopble Mo2ym rpesbiuamb
Oecssmku rnpoueHmos 3a OeHb U COMeH
npoueHmos & 200. Cnedyem MNOMHUMb, 4MO
npedena pocma UeH Ha aKyuu  He
cywecmeayem.

lpu cosepweHUU MapXuHanbHbIX COENoK
nomepu MHeecmopa ecredcmeue «ahhekma
pUHAHCOB8020 pbiyaza» Mo2ym 3a KOPOMKUl
CPOK rMpesbiCUMb 8eJ/IUYUHY COBCMEEHHbIX

cpedcme  MHeecmopa, npedocmasneHHbIX
6pokepy.

Bo ecex cnydyasix cosepuwieHus MapXXuHarbHbIX
cOeroK pekomeHOyemcsi y4yumsigams

803MOXHOCMb CEePbe3HbIX U HeorpagdaHHbIX
rnomepb U3-3a HeAOCMAaMmMOYHO20 KOHMpPOJIs
MHeecmopoMm  cocmosiHUsi  ceoe20  cdema
ecriedcmeue 11e2KoMbICIIEHHO20 OMHOWEHUST K
makxomy KOHMPOITHO;

pucku,
clennok PENO -

603HUKarowue npu coeepweHuu
nod coenkolu PElO
rnoHumaemcs cdenka, o Komopol OOHa
cmopoHa (npodasey o cdenke PEIO)
0bs3yemcs 8 CpoOK, ycmaHOo8seHHbIU amou
clerkol, nepedamp 8 cobcmeeHHoCcmMb dpyaol
cmopoHe (rnokynamento o Coenke PE[O),
UeHHble bymMaau, Komopble MOo2ym S8/15imbCs
npedmemom cdenku PEINO e coomeemcmeuu ¢
MPUMEHUMbIM  1pasoM, a roKynamesb o
cOenke PE[O o0653yemcs rnpuHsamb UEHHbIE
6ymacu u ynnamumb 3a HUX OrpedesieHHY
OeHexHyr cymmy (nepeasi 4Yacmb CcOenku
PET10), u no komopou rnokyrnamersb no coesike
PETIO ob6s3yemcsa 6 CpoK, ycmaHO8MeHHbIU
amol cdenkol PEFO, nepedampb UeHHbIE
bymazu & cobcmeeHHocmb rpodasya o
cOenke PElO, a npodasey no cdenke PEINO
06s3yemcsi  npuHAMb  UeHHbIX b6ymazau u
yrnaamume 3@ HUX OrpeOesieHHY0 OEHEXHYIO
cymmy (emopasi yacme cOenku PEI1O).

Coenku PEIO senswomcs obwenpuHmbsim
criocobom, MPUMEHAEMbIM  y4acmHuKamu
¢huHaHco8020 PbIHKa ons
rnony4yeHus/npedocmasseHusi Oopyay
Kpedumos, obecrneyeHHbIX UEHHbIMU
bymacamu.

Opye

lMpu npodaxe 06bIKHOBEHHbIX (20/10CYHWUX)
akyul Ha ycrniosusix PElO npodasey mepsiem
Ha epemsi Mpaso [rpuHuMame y4acmue u

On sale of securities without coverage, the
limiting amount of potential losses of the seller
in case of rise in prices for the sold securities is
not limited. Emerging securities markets are
characterised with significant volatility of prices
for shares, which can exceed tens of percent
per day and hundreds of percent per year. Itis
necessary to remember that the limit of rise in
prices for shares does not exist.

Owing to impact of financial leverage, margin
transactions can give rise over a short term to
losses of the Investor exceeding the amount of
own funds of the Investor made available to the
broker.

In all cases of margin transactions, it is
recommended to consider possibility of severe
and unjustified losses because of insufficient
control by the investor of condition of its account
owing to neglecting of such control,

risks arising from REPO transactions - a
REPO transaction is wunderstood as the
transaction, under which one party (the seller
under REPO transaction) undertakes, within the
period established by that transaction, to
transfer to ownership of the other party (to the
buyer under REPO transaction) securities,
which can be a subject of REPO transaction
according to the applicable law, and the buyer
under REPO transaction undertakes to accept
securities and pay for them a certain amount
(the first part of REPO transaction), and under
which the buyer under REPO transaction
undertakes, within the period established by that
REPO transaction, to transfer securities to
ownership of the seller under REPO transaction,
and the seller under REPO transaction
undertakes to accept securities and to pay for
them a certain amount (the second part of
REPO transaction).

REPO transactions are a generally acceptable
method applied by participants of the financial
market to raise from/issue to each other
securities-backed credits.

When selling ordinary (voting) shares under
REPO terms, the seller loses for a while the
right to take part in and vote at meetings of

4



20/10co8amb Ha cobpaHuUsIX aKkyUoHepos, rnpaso
Ha rnosiydeHuUe  pacripederniieMbix  cpeodu
aKkyuoHepos  OOMOIHUMESbHbLIX  8blMyCKO8
akuul, obnusayul u/unu UuHbIX 00x0008 8
HamyparnbHoU ¢hopme.

3.5. Mo ces3u UHeecmopa ¢ UCMOYHUKOM
pucka:

HernocpedCmeeHHbIll — UCMOYHUK pucKa
HarnpsiMyro cesidaH Kakumu-nubo omHoweHuUsIMuU
¢ NlHeecmopowm;

ornocpedo8aHHbIU - B803MOXXHOCMb
HacmyrneHusi HebnazonpusimHo20 ons
UHeecmopa cobbimuss y UCMOYHUKa, He

c8513aHHO20 HernocpedcmeeHHo ¢ MIHeecmopom,
HO eJiekyuweao 3a cobol uerno4yky cobbimuld,
Komopble, 8 KOHEYHOM cdyeme, npueodsim K
rnomepsim y Mlneecmopa.

3.6. o gpakmopam pucka:

3KOHOMUYECKUl  (PbIHOYHBbIL) —  PUCK
HebnazonpusimHo2o U3MEHeHUs1  UeH
(cmoumocmu)  npuHaldnexawux WHeecmopy
OUHaHCO8bIX UHCIMPYMEHMO8, 8 IMOM Yuciie u3-

3a Heb1a2onpusimHo2o U3MEHeHUs!
ronumu4eckou cumyauuu, peskol
OdesarnbBayuu HauuoHarbHoU easiromel,

Kpusuca pbIHKa 20cydapcmeeHHbIX (00s1208bIX
obsizamerniscms, 6aHKOBCKO20 U 8alllomHO20
Kpu3uca, obcmosimernibcme HernpeodouMol
cunbl, enasHbIM 006pa3oM CMUXUUHO20 U
B0EHHO20 Xxapakmepa, U, KaK crnedcmesue,
CHUXeHus1 doxo0Hocmu unu Oaxe ybbImKos.
Cpedu makux puckog Heobxolumo 8bidesiumeb
cnedyrouwue;

yeHoeou - puck rnomepsb om
HebnazonpusimHbIX U3MEeHEHUU UeH;

eaJIlOMHbIU - pUCK rnomepek om
Hebnaz2onpusimHbIX — USMEHEeHUU  8alltoMHbIX
Kypcos. BantomHbili puck makxe Moxem
npusecmu K U3MEHEHUI0 pasmepa
obsi3ameriscme rno pUHaHco8bIM

UHCMpYyMeHmam, C853aHHbIM C UHOCMpPaHHoU
eganiromoul unu UHocmpaHHbIMU OUHaHCOo8bIMU
UHCMpyMeHmamu, 4mo Moxem rpueecmu K
ybbimkam unu K 3ampyOHeHU0 803MOXHOCMU
paccyumsigamscs 1o HUM;

npouyeHMHbIl — PuCK romepb  U3-3a
HeaamugHo20 U3MEHEeHUsI MPOUEHMHbIX
CMaesoK, 8/IUSIWUX Ha cmoumocmb obriuecayull
Cc ¢bukcuposaHHbiM 0Ooxodom. [lpoueHmHbIl
pucK Moxem 6b/1mb obycrnosrneH
HecoernadeHUeM  CPOKO8 socmpebosaHus
(mozaweHusi) mpebosaHuli u obsisamerni.cme, a
makxxe HeoOUHaKo80U CMerneHbl U3MEeHEeHUsI
MPOUEHMHbIX cmasok o mpebosaHusM U

shareholders, the right to receive additional
issues of shares distributed among
shareholders, bonds and/or other income in
kind.

3.5. By relation of the Investor to risk

source:

direct means the risk source directly related to
the Investor;

indirect means possibility of occurrence of
adverse event for the Investor at source not
directly related to the Investor, but involving a
chain of events which, finally, give rise to losses
of the Investor.

3.6. By risk factors:

economic (market) - means the risk of
occurrence of adverse fluctuations of prices
(value) of financial instruments that owns the
Investor, including due to the negative change
of political situation, dramatic devaluation of
national currency, crisis of governmental debt
obligations, banking and currency crises, force
majeur events, including mainly of natural or
military character and, as a consequence,
decrease of yield or even occurrence of losses.
Among such risks, it is necessary to highlight
the following:

price means the risk of losses from adverse
changes in prices;

currency means the risk of losses from adverse
changes in rates of exchange. Currency risk
may also result in changes in the amount of
obligations under financial instruments linked to

the foreign currency or foreign financial
instruments, that may cause losses or
difficulties in  settlements under these
instruments;

interest rate means the risk of losses because
of negative changes in interest rates, which
influence the fixed income bonds’ price. The
interest rate risk can be caused by the
difference between the terms of demand
(redemption) of claims and obligations, and also
by heterogeneous range of interest rates’
fluctuation;



obs3amernibcmeam,

UHDNAYUOHHBLIU — B803MOXHOCMb [O0Mepb 8
ces3u ¢ uHgnayueu;

puUcCK  JlukeuGHocmu —  B03MOXHOCMb
B03HUKHOBEHUS1 3ampyOHeHul ¢ rnpodaxel unu
MoKynkoU akmuea 8 orpederieHHbIlU MOMeEHM
8PEMEHU, BKIIHoYasi CHUXEHUEe B03MOXHOCMU
peasnusogame (UHAHCOBbIE UHCMPYMEHMbI 10
Heobxodumoli ueHe u3-3a CHUXXeHUSs cripoca Ha
Hux. [aHHbIl pUCK MOXem [posieumbsCs, 8
yacmHocmu, npu Heobxodumocmu 6bicmpol
rnpodaxu (bUHAHCOBbIX UHCMPYMEHMO8, 8

ybbimKax, C8s13aHHbIX CO  3HaYuUMeslbHbIM
CHUXeHUeM ux cmoumMocmu,

KpeOumHbIU - B803MOXHOCMb
HEB8bIMONIHEHUS KOHMpa2eHmom

obs3amernibcme o 0o2080py U B03HUKHOBEHUE
8 ce8d3u ¢ amum nomepb y WHeecmopa.
Hanpumep, HernnamexecrnocobHocmb
roKyrnameris,

HennamexecrnocobHocms amumeHma u m.o. K
qyucrly  KpeOumHbIX  PUCKO8  OMHOCSIMCS
crnedyrouwjue pucKu:

- puck Oegposima no obnuzayusam u
UHbIM Q0J1208bIM U€EHHbIM OyMazaM, Komopbil
3aKn4Yaemcs 8 803MOXXHOCMU
HerniamexecrnocobHocmu aMumeHma UeHHbIX
bymaz, 4ymo rpusedeH K HEe8O3MOXHOCMU UsU
CHUXXEHUIK 8€epOosimHOCMU rOfy4YeHUSI 8 CPOK,
npedycmMompeHHbIli 8  UeHHol  bymaeu,
noslydums om 3amMumeHma €€ HOMUHarbHYO
cmoumMocme  Unu  UHOU  UMyWecmeeHHbIl
aKeugasnieHm;

- PUCK KOHMpaeceHma rposiesisiemcsi 8
pucke HeucrioriHeHUs1 obsizamernsbcme rneped
WHeecmopom unu baHkom Kak 6pokepom
WHeecmopa €O CMOPOHbI KOHMPazeHMos.
Epokep UHeecmopa o0b6sizaH rnpednpuHuMames
Mepbl 10 MUHUMU3aUUU pucKka KOHmMpazeHma,
O0HaKo  He  MOXem  UCK/IoYuUmb €20
MO/IHOCMAbIO. OcobeHHo 8bICOK puck
KOHmMpaz2eHma rnpu cosepweHuu onepauyuli Ha
Heopa2aHU308aHHOM  pbiHKe, 6e3  yyacmus
KIUPUH208bIX Op2aHu3ayul unu yueHmpasnbHo20
KOHmMpazeHma, Komophble rnpuHuMarom Ha cebs
PUCKU HeucrnonHeHuUs1 obsizameribcme.

UHeecmop 06s13aH omOasamb cebe omyem 8
momMm, 4mo xoms  bpokep  MHeecmopa
Oelicmgyem 8 uHmMepecax WHeecmopa om
€80€20 UMEHU, PuUCKU, Komopbie bpokep
rnpuHuMmaem 8 pesyribmame makux Oelicmesuld,
8 MmMOM 4ucrie PpUCK HeUCIONIHeHUs  unu
HeHalrnexaujeao ucrioflHeHusi obsi3amernibcme
mpembux nuy neped 6pokepoMm, Hecem

inflationary means possibility of inflation-driven
losses;

risk of liquidity means possibility of occurrence
of difficulties with sale or purchase of an asset
at a specific point of time, including the low
possibility to sell financial instruments at the
required price due to the lower demand for
them. This risk may occur, in particular, when it
is necessary to sell financial instruments
quickly, or may cause losses due to the
significant drop of their price;

credit means possibility of non-performance of
obligations under the agreement by the
counterparty and occurrence of subsequent
losses of the Investor. For example, insolvency
of the buyer, insolvency of the issuer, etc.
Credit risk includes, inter alia:

- risk of default under bonds and other debt
securities, which means the insolvency of the
securities’ issuer, which make impossible or
likely impossible to receive from the issuer in
accordance with the bond’s term its nominal
value or other material equivalent;

- counterparty risk that means the risk of a
counterparty default under obligation to the
Investor of the Bank as an Investor’s broker.
The Investor’s broker is obliged to take
measures to minimize counterparty’s risk, but it
cannot exclude it totally. Transactions on OTC
market entails especially high counterparty’s
risk, when transactions are performed without
clearing institutions or central counterparty,
which assume default risk.

The Investor must understand that even if the
Investor’s broker acts in the interests of the
Investor but in its own name, the risks assumed
by the broker as a result of such actions,
including the risk of non-execution or improper
execution of obligations by third parties to the
broker, shall bear the Investor.



UNHeecmop;

npaeoeoli —  puck  3aKoHoOamerslbHbIX
usmeHeHull  (3akoHoOOamersibHbIU ~ puck) -
B803MOXXHOCMb OMepPb 0M B/10XKEHUU 8 UeHHbIe
bymazcu 8 853U C r10sI8/IeHUEM HOBbIX UsuU

U3MEeHeHUeM cyuwecmsyrouux
3aKoHoOameribHbIX ~ akmos, cma+HOapmos
camopeaynupyembix opezaHusayud,
obsisameribHbIX  Onis y4aCMHUKO8  PbIHKa

UEHHbIX bymae, Komopble mMoaym rpusecmu K
HeeamueHbIM Onisi MIHeecmopa nocried0cmeusim.
3akoHoOamerbHbIU PUCK BKAYaem makxe
B803MOXHOCMb  [MOMepb Oom  omcymcmeusi
HOPMamueHoO-MpasosbIxX akmoe,
peaynupyrowux 0esmeslbHoCmb Ha  PbIHKe
UeHHbIX bymaz 8 kakom-riubo ezo cekmope. K
rnpasoeoMy  PUCKYy  makxe  OomHocumcs
B803MOXHOCMb U3MEHEHUs1 rfpasus pacdyema
Ha/oea,  HalloeoBbiX  CMAaeOK,  OMMEHbI
HarnoeoebIX 8bl4emos U Opyaue U3MEeHEeHUs
Hanoeoeo2o 3akoHoO0amesibcmea, Komopble
Moaym  fpueecmu K  He2amueHbIM  Orisi
UHesecmopa rnocrnedcmeusm,

coyuasnbHoO-noaumMuUYeckul - PpUCK
padukanbHO20 U3MEHEHUST MoSIUMUYeCcKoao U
3KOHOMUYECKO20 Kypca, 0COb6EHHO rpu cMeHe
lNpe3udeHma, lNapnameHma, lNpasumernscmaa,
pUCK couuarnsHol HecmabunbHocmu, 8 Mmom
yucne 3abacmoeokK, PUCK Ha4vana B0EHHbIX
delicmsuu;

KPUMUHanbHbIU - PUCK, cB8513aHHbIl C
npomueornpaeHbiMu  OelicmausiMu, Harpumep
makumu, Kak roddesika UeHHbix bymae,
8bIMyWeHHbIX 8 OOKyMeHmapHol opme,
MoweHHuU4Yecmso u m.o.;

onepayuoHHbIU (uHEbopmayuOHHO-
mexHu4Yeckul, mexHosnoau4yeckul, kadposbil) -
PUCK MPSIMbIX U/UMU  KOCBEHHbLIX MOMepb 10
npuduHe HeucripasHocmel UHGHOPMaUUOHHbIX,
3/IEKMPUYECKUX U UHbIX CUCMeM, Uufu U3-3a
owubok, cesi3aHHbIX C HecoeepuweHCmeom
UHGbpacmpyKkmypbl pbiHKa, 8 MOM 4ucrie,
mexHosioaull nposedeHusi onepayud, npoyedyp
yrnpaesneHusi, ydema U KOHMPOJs, unu u3-3a
Oelicmeul (besdelicmeusi) nepcoHana;

MEeXHO2eHHbIU  —  PuUCK,  MOPOXOEHHbIU
xo3siicmeeHHoU OesimesibHOCMbIO 4YerioeeKa:
aesapuliHble cumyauuu, rnoxapbi u m.o.;

npupoOHbIll — pucKk, He 3asucsuwuli om
OessmenibHOCMU 4YesiogeKka (PUCKU CMUXUUHbBIX
bedcmeuli:  3emnempsiceHue,  HagOOHEHUue,
ypazaH, maligpyH, ydap MOSIHUU u m.o0.).

pernymauyuoHHbIU - PUCK, B803HUKaowul 6
pesynbmame Hea2amugHo20 gocrpusmusi

legal means the risk of legislative changes
(legislative risk), possibility of losses from
investments in securities due to occurrence of
new or change of existing legislative acts,
standards of self-governing organizations,
mandatory for securities market participants,
which may cause negative consequences for
the Investor.

Legislative risk also includes possibility of
losses from absence of legal acts regulating
activity on the securities market in any of its
sector. The legal risk also includes the
possibility of changes in tax calculation rules,
tax rates, cancellation of tax reliefs and other
changes in tax laws, which may entail negative
consequences for the Investor;

socio-political means the risk of radical change
of political and economic course, especially,
with change of the President, the Parliament,
the Government, the risk of social instability,
including strikes, and the risk of outbreak of
military operations;

criminal means the risk associated with illegal
actions, for example, such, as fake securities
issued in the documentary form, fraud, etc.;

operational (information, technical,
technological, personnel) means the risk of
direct and/or indirect losses because of
malfunctions of information, electrical and other
systems, or because of errors related to poor
market infrastructure, including technologies of
operations, procedures for management,
accounting, and control, or because of actions
(omission) of the personnel,

technogenic means the risk generated by

human economic activities, such as
emergencies, fires, etc.;
natural means the non-human related risk

(risks of acts of nature, such as earthquake,
floods, hurricane, typhoon, lightning stroke,
etc.).

reputational — risk that occurs in case when the
Bank being the Investor’s broker, is negatively
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banka, sensouezocss 6pokepom VIHeecmopa,
CO CMOPOHbLI  KIIUEHMOB, KOHMpPaz2eHmMos,
aKUUOHEepPO8, UHBECMOpPOS, Kpedumopos,
PbIHOYHBIX aHanuUMmMuUKos8, Ha030pPHbIX Op2aHo8 U
Opyeux uu, 4YMO MOXem  Hea2amueHO
ompasumbscsi  Ha criocobHocmu BaHka
rnoddepxxusamp cywecmeyrouue u
ycmaHaenueame Hoeble 0esyl08ble OMHOWEHUS
u rnoddepxxueamb Ha MOCMOSIHHOU OCHO8E
docmyin K QpUHaHCOB8bIM pbIHKaM U pecypcam.

Yyumbigass 8ce  ebiwieusrioxeHHoe, baHk
pekomeHOyem MHeecmopy, 3akodarouemy
Lloecoeop o 6pokepckom obcnyxueaHUUu C
baHkoM, eHUMamerlbHO paccMompems 80MPOC
O MPUEMIIEMOCMU PUCKO8, B803HUKarWUX Mpu
rnposedeHuUU ornepayull Ha pPbIHKE UEHHbIX
bymaau, C y4emoM UHBECMUUUOHHbIX uenel u
ghuHaHco8bIX 803MOXHOCMeEl MIHeecmopa.

HanHas [exknapauyuss He umeem ceoeli Uesbio
3acmasums VIHeecmopa omkasambcs om
ocyuwecmerieHUs1 ornepayuli Ha pPbIHKe UEHHbIX
bymae, a npussaHa romouyb WHeecmopy
rpasusibHO OUEHUMb PUCKU MpU CO8epLIEeHUU
amux onepayul, criocobcmeys mem cambiM
MPUHSIMUK 838ELWIEHHO20 peweHuUsT 06 ux
cosepuieHuU.

Hacmoswas [eknapauyuss cocmaeneHa Ha
PYCCKOM U aHanulckoMm f3bikax. B cnydae
rpomueopeyUsi MeKkcm Ha pPyCCKOM Si3bIKe
npesanupyem.

« » r.

perceived by its clients, counterparties,
shareholders, investors, creditors, market
analysts, supervising authorities and other
persons, which perception may negatively affect
Bank’s ability to sustain existing and develop
new business relationship and to continuously
support access to financial markets and
resources.

Considering all above-stated, the Bank
recommends the Investor concluding the Broker
Service Agreement with the Bank to consider
thoroughly the issue of acceptability of risks
arising from operations on the securities market,
taking into account investment goals and
financial potential of the Investor.

This Declaration does not pursue the purpose to
solicit the Investor to refuse from operations on
the securities market, and intends to help the
Investor assess correctly risks of those
operations, enabling weighted decision making
on effecting any such operations.

This Declaration is made in Russian and
English languages. In case of discrepancies the
text in Russian shall prevail.

“Leknapauyus (yeedomreHue) o puckax, ces3aHHbIX C ocywecmernieHuem onepayul Ha pbiHKe
UEHHbIX bymMaz, MHOK fpoYumaHa u rnoHssma. 5 0co3Haro pearsibHble PUCKU MpU NpUHSmMuu
UHeecmuUyuoHHbIx peweHulu”/ “I have read and understood the Declaration (notice) on risks
associated with operations on the securities market. | am aware of real risks associated with
making investment decisions”

(HaumeHosaHue opzaHu3ayuulentity’s name)

(JonxHocmb  yrnoriHoMo4YeHHo20 rpedcmasumersi opeaHu3ayuultitle of the authorized
representative of the entity)

(JokymeHm, Ha ocHogaHuu Komopoe2o Oelicmayem yrnosIHOMOYeHHbIU npedcmasumerib
opearusayuul document, under which the authorized representative of the entity acts)



(@.1.0. ynosHomo4YeHHO20 npedcmasumerns opaaHusauuu, nodnuce/ full name of the authorized
representative of the entity, signature)

m.r./seal



