Heknapauyus (yeedomneHue) o obwux puckax 05151 opuduvecKuUx fiuy

T®d-2208-1/2

Heknapayus (yeedomneHue) 06 obujux puckax,

Ccesi3aHHbIX C ocywecmeJsieHUemM orniepauyull Ha pbiHKe UeHHbIX 6ymae

1. O6bwue nosoxxeHus

1.1. Hacmoswas [eknapayus cocmasrneHa 8 uensix UHghopmuposaHusi IHeecmopa 06 OCHOBHbIX
puckax, cesi3aHHbIX C ocywjecmerieHueM orepayull Ha pbiHKe UeHHbIX bymaz, a makxe 8 uensx
npedynpexdeHuss MIHeecmopa 0 803MOXXHbIX 1OMePSIX Mpu ocyuwecmesieHuU ornepauull Ha pbiHKe
UeHHbIX bymae.

1.2. Hacmoswas [eknapauusi He packpbieaem uHghopmauuu 060 8cex puckax Ha pPbIHKe UEHHbIX
bymae ecriedcmeue pa3Hoobpasusi 603HUKaOWUX Ha HeM cumyauyud.

1.3. [insa yenel Hacmosuwel [eknapayuu nod puckoM rpu oCyu,ecmerneHuu onepayuli Ha pbiHKe
UEHHbIX bymaz rnoHuUMaemcsi B803MOXHOCMb B03HUKHOBEHUSI ybbimkos WHeecmopa npu
ocyuiecmerneHuU ghuHaHCo8bIX orepauuli 8 cesi3U C 803MOXXHbIM HebriazonpusimHbIM 8UsIHUEM
pa3Hoeo poda ¢hakmopos.

1.4. Pucku, cesizaHHbIe ¢ rpasoM baHka ucrionb3o8ams 8 c8oUX UHMepecax 0eHexHble cpedcmea
NHeecmopa.

UHeecmop Hacmoswum rnpouHgopmuposaH baHkom o mom, ymo baHk kak 6pokep, saensaowulcs
KpedumHoli opeaHu3ayuel, erpase Uucrofb3o8amb 8 C80UX UHMepecax OeHEeXHble cpedcmaa,
nepedaHHble baHKy WHeecmopom e pamkax [Jozoeopa 0 6pokepckoMm obceryxugaHuu,
2apaHmupysi UCMOJIHEHUE €20 ropyyYeHuUl 3a cyem amux OeHexXHbIX cpedcme unu ux eo3epam o
e2o0 mpeboesaHur. Puck baHkpomcmea baHka He cmpaxyemcs Onisi FopuOUYECKUX UL,

2.TepMuHbI U onpeodesieHusI:

2.1. MlHeecmop - ropududeckoe nuuo, 3akmoyuswee ¢ baHkom J[Jjozoeop O 6pokepcKom
obcnyxusaHuu.

2.2. baHk — [TAO POCBAHK.

2.3. [Joecoeop o 6pokepckom obcnyxueaHuu — 002080p O OpPOKEPCKOM obcnyxueaHuU,
3aKmovYeHHbIlU mexdy baHkom u MiHeecmopom.

3. Knaccudukauyusi puckoe

Pucku knaccuguuyupyromcs no pasnudHbiM OCHO8aHUSM:

3.1. Mo ucmo4HuKkaM pucKos:

cucmemMHbIl PUCK — PUCK, C85I3aHHbIU C (hyHKUUOHUpOBaHUeM cucmembl 8 uyesrioMm, 6ydb mo
baHKoBCKas cucmema (Harpumep, puck baHKO8CKOU cucmeMbl eKndaem 8 cebsi B03MOXHOCMb
HecrnocobHocmu  6aHKOBCKOU  cucmeMbl  8bIMOJIHAMb 80U (DYHKUUU, 8 YacmHocmu,
CB80EBPEMEHHO U 8 10/IHOM 0b6beme nposodumse fnaamexu KnueHmos), 0ernodumapHasi cucmema,
cucmema mopeoesnu, cucmema KiupuHea, PbIHOK UEHHbIXx OyMmae Kak cucmema u rpoyue
cucmembl, enuswue Kakum-nubo obpasom Ha dessmeribHOCMb Ha pPbiHKE UEeHHbIX bymae. B cuny
6onbwoli cmerneHu 83aumodelcmeaus U 83auMo3agucuMoCmu OUHaHCO8bIX UHCMUMYmo8 Mexoy
cobol oueHKa CUCMEeMHO20 pucKa CIIOXHa, HO €20 pearnu3ayusi Moxem [oenusimb Ha ecex
y4acmHUKO8 (hUHaHCOB8020 PbIHKA.

OcobeHHOCMbIO OaHHOU Kamea20puu PUCKO8 S18/1S1emCcsi HE803MOXHOCMb YMEHbLWEHUS UX MymeM
ousepcugukayuu.




Takum obpasom, pabomasi Ha pbiHKe UeHHbIx 6ymae, MIHeecmop u3HadyarbHO rodsepaaemcs
CUCMEMHOMY PUCKY, YPOBEHb KOMOPO20 MOXHO cyumame HECHU)XXaeMbiM (1o KpalHel mepe,
nymem dusepcughukayuu) npu rrobbix 8r1oxeHUsIX MHeecmopa 8 ueHHble bymazau.

HecucmeMHbIlU (uHOueuOdyasibHbIU) PUCK — PUCK KOHKPEMHO20 y4YacmHUKa PbIHKa UEHHbIX
bymae: uHeecmopa, bpokepa, 008epuUMEsIbLHO20 yrpassnsru,ea0, op2aHu3amopa mop2086su
(bup>xu, mopeoesoli cucmembi), derno3umapus, baHka, aMumeHmMa, peaynsmopos pPbiHKa UEHHbIX
bymae, u m.o.

LHaHHbil 8ud pucka moxem 6bimb yMeHbWEH Mymem ousepcuchukayuu.

3.2. OCHOBHbIe PUCKU 3MUMeEHma:
PUCK UeHHOU 6yMazu — pUCK 8I10)KeHUSI Cpedcme 8 KOHKPEMHbIU UHCMPYMeHmM uHgecmuuyul;

ompacsieeolli pPUCK — PUCK BJI0XeHUs1 cpedcme 8 UEHHble bGymazu 3MumeHma, Komopsbil
OMHOCUMCS K KakoU-nubo KOHKpemHoU ompacsu;

PUCK peaucmpamopa — PUCK 8/I0XXeHUs] cpedcme 8 UeHHble bymaau amMmumeHma, y Komopozo
3aKrmoyeH 002080p Ha 06CIyXUBAHUE C KOHKDEMHbIM peaucmpamopom;

puck 6aHKpomcmea aMumeHma — PUCK HaCMyreHUsl HernaamexecrnocobHocmu smMumeHma
ueHHot 6ymazu, 4mo npusedem K peskoMmy nadeHuto UeHbl (ernnome OO rnonHou rnomepu
NIUKBUOHOCMU) Ha makyr UeHHyto bymazy (8 criydae C akuusmu) unu HeB8O3MOXHOCMbIO
rnoeacums €é (8 criyyae ¢ obnuzauusimu).

3.3. o akoHomMuYeckum nocsiedcmeusim st UHeecmopa:

puck nomepu doxoda — 803MOXHOCMb HacmyrieHuss cobbimusi, Komopoe eredem 3a cobol
YacmuyHyr Uru rosiHyr rnomepro oxudaemozo doxoda om uHeecmuyul;

PUCK nomepu uHeecmMupyeMbIX cpedcme — 803MOXHOCMb HacmyrieHusi cobbimusi, KOmopoe
griedem 3a cob0U YacmUYHYHO UMU MOSIHYHO MOMepHo UH8ECMUpPYyeMbIx cpedcms;

PUCK nomepb, MpeebiWarWux UHBECMUPYEeMY CYMMYy - B03MOXHOCMb HacmynieHus
cobbimus, Komopoe eriedem 3a cobol He MmOorbKO MOMHYr rnomepr oxudaemozo doxoda u
uHeecmupyeMbix cpedcms, HO U rnomepu, rnpesbiwaruue UHeecmupyemyo cymmy. [aHHbIlU puck
B803HUKaem, Haripumep, 8 criy4asx, ko20a 6pokep npedocmasnsem WHeecmopy OeHexXHble
cpedcmea unu UeHHble bymaau ¢ omcpoYKoU ux eo3epama (mak Hasbleaemble “MapXXuHarlbHble
coernku’).

3.4. Mo cneyughuyeckum puckam, cesizaHHbIM ¢ omoesibHbIMU murnamMu cOesioK:

PUCKU, 803HUKarowjue rnpu coeepuweHUU MapXXUuHallbHbIX COeNIOK — 100 MapXXUHaslbHbIMU
cOenikamu roHUMaromcs cOeriku, cosepuiaeMbie C UCIMOMb308aHUEM 3aEMHbIX OEHEXHbIX
cpedcms, a makxe coesiku o rnpodaxe UYeHHbIx bymaz «be3 noKpbimusi», m.e. UeHHbIXx bymae,
835ImbIX 83aliMbl, UNU UeHHbIX Bymaz, Komopble rpodasey paccyumbieaem Kyrnumb Ha PbIHKE
rnocne 3aknwo4yeHus cdenku rnpodaxu. Heobxodumo y4yumbieamb, 4MO  COBEPLUIEHUE
MapXXuHarbHbIX COEIOK CywecmeeHHO ygseniudueaem pasmMep Mpakmu4yecku 8CeX yKa3aHHbIX 8
Hacmoswel [eknapauyuu puckos.

lpu nokynke UeHHbIX 6ymaz C UCro/Ib308aHUEM 3aeMHbIX OEHEXHbIX cpedcmse yeenuydeHue
puckos npoucxodum ecriedcmeue «3ghghekma pUHaHCOB8020 pbidazay. «Aghghekm huHaHC08020
pbldaza» rposiesisemcss 8 mom, 4Ymo rnomepu WVHeecmopa & criydae Hebna2onpusimHo20
U3BMEHEHUS UeH ysernudugaromcs bbicmpee, 4em ripoucxoOum rnadeHue UEeH Ha KyrnrneHHble
UeHHble bymazu.

lpu npodaxe ueHHbIx bymaz «6e3 MoKpbimusi» npedesibHbIU pasmep nomeHyuasbHbIX rnomepb
rnpodasya 8 cry4yae pocma UeH Ha fnpodaHHble UeHHble bymazu Hu4YeM He oOegpaHuyeH. [ns
passuUBaKOWUXCS PbIHKO8 UEHHbIX byMaea xapaKmepHbl CyulecmeeHHble KoniebaHusi UeH Ha akyuu,
Komopble Moa2ym rpesbilamb OecsmKu npoueHmos 3a O0eHb U COmeH rpouyeHmos 8 200.
Cnedyem nomHuUmb, Ymo rpedesna pocma UeH Ha akyuu He cyujecmeayem.



[Mpu coeepweHuu MapxxuHanbHbIX cOeflok rnomepu WiHeecmopa ecriedcmeue «3ghghekma
puUHaHCo0B8020 pbidaza» Mo2ym 3a KOPOMKUU CPOK MpesbiCUMmb 8elu4UHy cobCcmeeHHbIX cpedcms
WHeecmopa, npedocmasneHHbIX bpoKepy.

Bo ecex criyyasix COBEPWEHUSI MapXXUuHallbHbIX COeloOK peKoMeHOyemcs y4umbleamb
B803MOXHOCMb CEPbE3HbIX U HeornpaedaHHbIX MOMepb U3-3a HeA0CMamoyHO20 KOHMPOIs
MHeecmopom cocmosiHusi ceoe20 cyema ecriedcmeue fie2KOMbIC/IEHHO20 OMHOWEHUSI K maKoMy
KOHMPOJTO;

PUCKuU, 803HUKarouwjue npu coesepweHuu coenok PEINO — nod cdenkoli PEINNO noHumaemcs
clersnika, Mo komopol o0OHa cmopoHa (npodaeey no cdenke PEINO) 06s3yemcsi 8 CPOK,
ycmaHoerieHHbIU amol cdernkol, nepedamb 8 cobcmeeHHOCMb Opy20U CMOPOHe (foKyrnamersio
rno Cdenke PETIO), ueHHble 6ymazu, Komopble Mo2ym sienisimbes ripedmemom coenku PE[O g
coomeemcmeuu C rpuMeHUMbIM 1pasoM, a nokKyrnamersb no coesike PEMNO 06s3yemcs npuHIme
UEHHble bymaau U yrnnamumbe 3a HUX OrpedenieHHy OEHEXHYK CyMMy (nepeasi 4acmb cOesnku
PETIO), u no komopou nokynamersb rno coesike PEO 0653yemcsi 8 CpOK, ycmaHo8neHHbIU 3mod
cOernkol PETO, nepedamb ueHHble bymazu 8 cobcmeeHHocmb ripodaesua o coesnke PElO, a
npodasey no cOenke PEIMO o06s3yemcsi npuHsmb UEHHbIX OyMaeu u ynjgamumb 3a HUX
ornpedernieHHyto eHexXHYyr cymmy (emopas Yacmb coernku PETTO).

Cdenku PETIO sensiomcsa  obwenpuHambsiM  criocoboM,  MPpUMeEHSeMbIM  ydacmHuKamu
¢uHaHCco8020 pbiHKa Onsl nosiydeHusi/npedocmasneHus Opye Opyay Kpedumos, obecrie4YeHHbIX
UeHHbIMU bymazamu.

lpu npodaxe 06bIKHOBEHHbIX (20510CyrOWUX) akyul Ha ycrosusx PEMO npodasey mepsem Ha
8peMsi Mpaso MpuUHUMamb y4acmue U e0siocoeamb Ha CObpaHUsIX akUUOHEPOS, rpaso Ha
rony4yeHue pacripedensembix cpedu akUuluoHepo8 O0roIHUMerbHbIX 8bIlyCKO8 akuul, obnusayud
u/unu uHbIx oxodoe 8 HamyparsbHOU hopme.

3.5. Mo cessi3u MHeecmopa ¢ UCMOYHUKOM puUcCKa:

HernocpedcmeeHHbIl — UCMOYHUK pucCKa Harpsmyto cesi3aH KakuMu-siubo OMmHOWEeHUSIMU C
NHeecmopom;

onocpedoeaHHbIll — B03MOXHOCMbL HacmyrnneHusi HebnazonpusmHoz2o O0ns WMHeecmopa
cobbimusi y UCMOYHUKa, He C853aHHO20 HernocpedcmeeHHO C VMIHeecmopoMm, HO ereKkyu,e20 3a
cobol yenoyky cobbimuti, Komopsbie, 8 KOHEYHOM cyHeme, npueodsm K nomepsm y MiHeecmopa.

3.6. INlo ¢pakmopam pucka:

SkoHOoMuYecKkull (PbIHOYHbIU) — PUCK HEebIazonpusamMHO20 U3SMEHEHUs UeH (cmoumocmu)
npuHadnexawux VHeecmopy QUHaHCO8bIX UHCMPYMEHMOo8, 8 mOM 4ucre u3-3a
Heb1a2onpusimHoO20 U3MEeHeHUs noaumu4Yyeckol cumyauyuu, peskol 0eganbsayuu HayuoHanbHoU
easitombl, Kpusuca pbiHKa e2ocydapcmeeHHbIX 0051208bix 06s13amenibcme, baHKOB8CKO20 U
8aslromHO20 Kpu3suca, obcmosimernscme HeripeoOoIuMOoU Cusibl, 2r1agHbIM 06pa3om cmuxutiHo2o u
B0EHHO20 Xapakmepa, U, Kak criedcmeue, CHWKeHuUss 0oxo0Hocmu unu Oaxe ybbimkos. Cpedu
makux puckog Heobxo0umo 8bidesiume criedyrujue:

yeHoeoU — pUCK rnomepb 0m Heb1az2onpPUsMHbIX USMEHEHUU UEH;

8aJIlOMHbIU — PUCK Nomepb om Hebra2onpusmHbix USMEeHeHUU 8asirtomHbIX Kypcos. BantomHbil
PUCK maKxe MOXem rpueecmu K U3MEHEHUK pasmepa o0bs3amesis.cme o UHaHCOBbIM
UHCMpYMeHmam, C853aHHbIM C UHOCMpPaHHOU easiromol unu UHOCMPaHHbIMU (bUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Mo)em rpusecmu K ybbimkam unu K 3ampyOHEeHUK 803MOXHOCMU
pacc4yumsi8ambCs 10 HUM,

npPoyeHMHbIU — PUCK Momepb U3-3a HeaamugHO20 USMEHEHUS NMPOUEHMHbIX CMaegok, 8/1usiowWux
Ha cmoumocmb obnuzayuli ¢ ¢bukcuposaHHbIM Aoxodom. [MpoueHmMHbIU puck Moxem 6bimb
obycnoeneH HecosrnadeHuemM Ccpokog8 eocmpebosaHusi (MozaweHus) mpebosaHul U
obsizamenbcme, a makxe HeoOUHaKogolU CMerneHbK U3MEHEHUS MPOUEHMHbIX CMagoK o
mpeboeaHusmM u obsi3amenibcmeam,

UHASAYUOHHBIU — 803MOXXHOCMb 110Mepb 8 C853U ¢ UHnsayueu;



PUCK TUKBUOHOCMU — 803MOXXHOCMb 803HUKHOBEHUSI 3ampyOHeHuUl ¢ rpodaxel umnu rnoKynkou
akmuea 8 orpedesieHHbIlU MOMEHM B8PEeMEHU, BKIIYasi CHUXeHUe B03MOXHOCMU pearnu3osamb
uHaHco8ble UHCMPYMEHMbI 10 HEO6X0O0UMOU UeHe U3-3a CHUXEHUS cripoca Ha Hux. [aHHbil
PUCK MOXXem rposisumsCs, 8 YacmHocmu, rpu Heobxodumocmu 6bicmpol rnpodaxxu hUHaHCO8bIX
UHCMPYMeHmMOo8, 8 ybbimKax, c8si3aHHbIX CO 3Ha4YUMeribHbIM CHUXEHUEM UX CmMOUMOCMU;

KpeOumHbIl — 803MOXHOCMb HEBbIMOMTHEHUSI KOHMpaz2eHmom obsisamernibcme no 0o2080py u
B03HUKHOBEHUE 8 C853U C amuM romepb y VMHeecmopa. Hanpumep, HennamexecrocobHoCMb
roKynamerss, HengamexecrnocobHocme smumeHdma u m.0. K yucny KpeOumHbIX PuUCKO8
omHocsimcs criedyruue pucKu:

- puck Oegonima no obnuzayusm U UHbIM 00/i208bIM UEHHbIM 6yMazam, Komopbil
3aKn4aemcsi 8 B803MOXHOCMU HerameXxecrnocobHocmu aMumeHma UeHHbIX 6ymae, 4mo
npueedeH K HEBO3MOXHOCMU  UNU  CHUXEHUK  8eposimHOCMU  MOfly4eHUsi 8  CPOK,
rnpedycMompeHHbIl 8 UeHHoU bymaazu, nony4yums om 3MumeHma eé HOMUHarsbHyt0 CmouMOoCmb
unu UHoU UMywecmeeHHbIl aKkeusasrieHm;

- PUCK KOHMpazeHma rposieiiemcsi 8 pucke HeucriofiHeHusi obsidamerniscme nepeod
UHeecmopom unu baHkom kak 6pokepom MH8ecmopa CO CMOPOHbI KOHMpazeHmos. bpokep
UHeecmopa 06s3aH npedrnpuHUMams Mepbl 110 MUHUMU3auuu pucka KOHmpazgeHma, oOHaKo He
MoOXXem UCKITIoYums e20 rnosiHocmeto. OCobeHHO 8bICOK PUCK KOHMpazeHma rpu cosepueHuu
oriepauuli Ha HeOpe2aHU308aHHOM pbIHKe, 6e3 yyacmusi KAUPUH208bIX Op2aHu3auul umnu
ueHmpasnbHo20 KOHmMpazeHma, Komophble [pUHUMaom Ha cebs pucku HeucCrnofHeHus
obszamernbcme.

WHeecmop o06s13aH omOdasamb cebe omuyem 6 mom, Yymo xomsi 6pokep WHeecmopa
delicmsyem 8 uHmepecax MlHeecmopa om ce0e20 UMEHU, PUCKU, Komopble bpokep npuHumaem 8
pesynbsmame makux Oelicmeul, 8 MOM 4YucCrie PUCK HEUCNONHEeHUs1 Uu HeHaodnexau,e2o
ucriofiHeHusi obsizamernibcme mpemsux Uy neped bpokepom, Hecem VIHeecmop;

npaeoeoll — PUCK 3aKoOHOOamesibHbIX U3MeEHEHUU (3akoHoOamerslbHbIU PUCK) - 803MOXHOCMb
nomepb om 6/10XKeHuli 8 UeHHble bymMazau 8 C853U C MOSIBNIEHUEM HO8bIX UMU U3MEHEeHUEM
cywecmsyrouux 3akoHo0amersibHbIX akmos, cmaHOapmos camopeayrupyembiX opaaHu3ayud,
obsi3ameribHbIX Onsi  y4aCmMHUKO8 pbIHKa UEHHbIX 6ymazs, Komopble Mo2ym rpusecmu K
HeeamueHbIM 0nsi WMHeecmopa rnocredcmeusm 3akoHodamesibHbIU PUCK 8K4Yaem makxe
B803MOXHOCMb 1omepb OmM OmCcymcmaeusi HOPMamueHO-MPaso8bIX akmos, peaynupyruux
dessmesnibHOCMb Ha pbiHKe UeHHbIX bymaz 8 kakom-riubo e2o cekmope. K npagogomy pucky makxe
OMHOCUMCS 803MOXHOCMb U3MEHEHUS Mpasusi pacyema Hasoaa, Hasl0208bIX CMasokK, OMMEHbI
Haroz208bIX 8bI4emoe8 U Opyaue U3MEHEHUs Hallo208020 3akoHoOamesibcmaea, Komopbie Mo2ym
rnpusecmu K He2amueHbimM Orisi IHeecmopa rnocriedcmeusim,

coyuanbHO-nouMuUYeckulli — pPuck padukarbHO20  U3MEHEHUs  [ofumu4yeckoeo U
9KOHOMUYECKO20 Kypca, ocobeHHo npu cmeHe [lpe3udeHma, lNapnameHnma, lNpasumensbcmaa,
pucKk couyuanbHoli HecmabunbHOCMU, 8 moM 4ucre 3abacmoeOoK, PUCK Ha4dana B0EHHbIX
Odeticmasud;

KPUMUHanbHbIU - PUCK, C853aHHbIU C MpomueonpasHbiMu 0elicmeusmMu, HarnpumMmep makumMu, Kak
rnododersika UeHHbIX bymae, 8biryuieHHbIX 8 OOKyMeHmMapHoU gpopme, MOWeEHHUYecmso u m.o.;

onepayuoHHbIl (UHGOPMaUUOHHO-MEeXHUYeCcKUl, mexHonoaudeckul, Kadposblil) - PUCK MNPSAMbIX
u/unu KOCBEHHbIX romepb Mo fnpuyuHe HeucrpasHocmeu UHGOPMaUUOHHbIX, 3/1€KMPUYECKUX U
UHbIX cucmeM, usnu u3-3a oWuUbOK, C8sA3aHHbIX C HECOBEPWEHCMBOM UH(bpacmpyKmypbl pbiHKa, 8
mom 4ucsie, mexHosnoaul rnpoeedeHuUs1 onepayud, rnpouedyp ynpasrneHus, ydema U KOHMPOIJIS,
unu us-3a deticmesuli (6ezdelticmeusi) nepcoHana,

MeXHO2€eHHbIU — PUCK, MOPOXOeHHbIU X03AUcmeeHHOU desimerlbHOCMbIo Yeriogeka: agapuliHble
cumyauyuu, rnoxapwsl U m.o.;

npupoOdHbIl — PUCK, He 3asucsAwul om essmenibHOCMU Yesiogeka (pUcku cmuxuliHbix 6edcmeul:
3emrnempsiceHue, HaBoOHeHuUe, ypazaH, matighyH, ydap MonHuu u m.o.).

pernymayuoHHbIlU - PUCK, 803HUKarOWUl 8 pe3ynbmame HezamueHo20 eocrpusmus baHka,
sensoweaocss 6pokepom VHeecmopa, CO CMOPOHbLI KIIUEHMO8, KOHMPa2eHmMos, aKyUOHEepPOs,
UHBECMOPO8, Kpedumopos, PbIHOYHbIX aHa/IUuMuKos, HaO30PHbLIX op2aHo8 u Opyaux Jluy, 4mo
MOXem He2amueHO ompasumscsi Ha criocobHocmu baHka noddepxusams cywecmsyrowue u
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ycmaHaenueams Hosble 0e/108ble OMHOWEHUS U Mo0depxxusams Ha MNOCMOSIHHOU OcHoge docmyirl
K ¢buUHaHCO8bIM PbIHKaM U pecypcam.

Yyumeigas ece ebiweusnoxeHHoe, baHk pekomeHOyem WHeecmopy, 3akmrodarouwemy [Jo2ogop o
6pokepckom obcnyxusaHuu ¢ baHKkoM, 8HUMameribHO paccMompems 80rpPoC O fpuemaemMocmu
PUCKO8, 8O3HUKaroWwux npu rnposedeHuu orepayull Ha pbIHKE UEHHbIX bymaau, ¢ y4yemom
UHBECMUUUOHHbIX yenel u ¢huHaHCoB8bIX 803MOXHOCMeU VMIHeecmopa.

HanHasi [eknapauus He umeem ceoeli Uenblo 3acmaeumb VIHeecmopa omkazambcs om
ocywiecmerneHus ornepauuli Ha pbiHKe UEHHbIXx 6yMaes, a rpussaHa [OMoYb MHeecmopy
npasusibHO OUEeHUMb PUCKU Mpu cosepuweHuu amux ornepauul, crocobcmeyss mem cambiM
MPUHSIMUIO 838EWEHHO20 peweHUs 06 UX CO8EPLIEHUU.

« » r.

“deknapauus (yeedomrieHUE) 0 puckax, Cesi3aHHbIX C OCyuwecmerieHueM ornepauyuli Ha pbIHKe
UEHHbIX bymMaz, MHOK fpoYumaHa u noHsma. 5 0co3Haro pearibHble PUCKU fpu MNpUHImMuuU
UHBECMUUUOHHbIX pewleHul”.

(HaumeHogaHuUe opzaHusayuu)

(JomkHocmb  yromHOMOYeHHO20 npedcmasumersis opaaHu3ayuu)

(dokymeHm, Ha ocHOBaHUU Komopo2o delicmeyem yrofHOMOYEHHbIU rpedcmasumerns
opeaHu3ayuu)

(®.N.0. ynonHomovyeHHO20 npedcmasumerisi op2aHu3ayuu, noonuce)



